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7KLV�FRRSHUDWLYH�DJUHHPHQW�LV�PDGH�EHWZHHQ�WKH�8�6��'HSDUWPHQW�RI�$JULFXOWXUH��86'$��1DWXUDO�
5HVRXUFHV�&RQVHUYDWLRQ�6HUYLFH��15&6��DQG�WKH�&XUDWRUV�RI�WKH�8QLYHUVLW\�RI�0LVVRXUL��08��
KHUHLQDIWHU�FDOOHG�WKH�5HFLSLHQW����

,� $87+25,7,(6

6RLO�&RQVHUYDWLRQ�DQG�'RPHVWLF�$OORWPHQW�$FW��3�/� �������1�$�6WDWXWH�1�$�����8�6�&�����D�I���&DWDORJ�
RI�)HGHUDO�'RPHVWLF�$VVLVWDQFH���������

,,� 385326(
7KH�IXQGV�DOORFDWHG�LQ�WKLV�SDUWQHUVKLS�WDUJHW�WHFKQLFDO�DVVLVWDQFH�IRU�FRQVHUYDWLRQ�SUDFWLFHV�ZKLFK�
LPSURYH�WKH�QDWXUDO�UHVRXUFHV�RQ�DJULFXOWXUDO�ODQGV�LQ�WKH�VWDWH���)XUWKHU��WKH�UHFLSLHQW�DQG�15&6�ERWK�
KDYH�VWDII�WUDLQHG�LQ�SURYLGLQJ�WHFKQLFDO�DVVLVWDQFH�DQG�WKLV�DJUHHPHQW�ZLOO�DOORZ�ERWK�WR�H[SDQG�WKHLU�
GHOLYHU\�RI�SURJUDPV�DQG�VHUYLFHV�WR DGGLWLRQDO�ODQGRZQHUV��

7KLV�DJUHHPHQW�VXSSRUWV�MRLQWO\�IXQGHG�HPSOR\HHV�WKDW�SURYLGH�WKH�WHFKQLFDO�DVVLVWDQFH�WDVNV�RXWOLQHG�LQ�
WKLV�DJUHHPHQW� 7KH�WHFKQLFDO�WDVNV�JHQHUDOO\�FRQVLVW�RI�SURYLGLQJ�DGGLWLRQDO�WHFKQLFDO�DVVLVWDQFH�WR�
ODQGRZQHUV�ZLWK�JUDVVODQG�OLYHVWRFN�FRQFHUQV�� 7HFKQLFDO�DVVLVWDQFH�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��
ODQGRZQHU�FRQWDFWV�DQG�FRQVXOWDWLRQ��RQ�VLWH�YLVLWV�WR�DVVHVV�DQG�GHWHUPLQH�SURJUDP�HOLJLELOLW\��DVVLVWDQFH�
ZLWK�DSSOLFDWLRQ�SURFHVVHV��PDSSLQJ��FRQVHUYDWLRQ�SODQ�GHYHORSPHQW��WRRONLW�DSSOLFDWLRQV��DQG�IROORZ�XS��

,,,� 2%-(&7,9(6
7KLV�ORQJ�WHUP�REMHFWLYH�RI�WKLV�SDUWQHUVKLS�VHUYHV�WR�LPSURYH�JUDVVODQG�VXVWDLQDELOLW\�LQ�0LVVRXUL�����
:RUNLQJ�FROODERUDWLYHO\��08�DQG�15&6�ZLOO�XVH�RQH�RQ�RQH�FRQVXOWDWLRQV��PHGLD�RIIHULQJV��DQG�RQ�IDUP�
GHPRQVWUDWLRQV�WR�WHDFK�DQG�DVVLVW�ODQGRZQHUV�ZKR�ZDQW�WR�PDNH�VXVWDLQDEOH�FKRLFHV�IRU�JUDVVODQGV�
%RWK�WKH�UHFLSLHQW�DQG�15&6�UHFRJQL]H�WKH�HIILFLHQFLHV�DVVRFLDWHG�ZLWK�FRPELQLQJ�DQG�VKDULQJ�UHVRXUFHV�
LQ�RUGHU�WR�DSSO\�VRXQG�VFLHQFH��WHFKQRORJ\�DQG�VNLOO�WR�FRQVHUYDWLRQ�PDQDJHPHQW�GHFLVLRQV���

%RWK�SDUWLHV�GHVLUH�WR�HVWDEOLVK�DQG�FRQWLQXH�D�EDVLV�IRU�DQ�HQGXULQJ�ZRUNLQJ�DUUDQJHPHQW���7KH�
DUUDQJHPHQW�HQDEOHV�D�SODQQHG�SURJUDP�IRU�IXUWKHULQJ�JUDVVODQG�WHFKQLFDO�DVVLVWDQFH�WR�WKH�IDUPHUV�DQG�
UDQFKHUV�RI�0LVVRXUL���7KLV�XQGHUWDNLQJ�LV�EHQHILFLDO�DQG�ZLOO�HQKDQFH�WKH�FXVWRPHU�VHUYLFH�GHOLYHU\�RI�
15&6�FRQVHUYDWLRQ�WHFKQLFDO�DVVLVWDQFH�DQG�IDUP�ELOO�SURJUDPV�� 7KLV�SDUWQHUVKLS�ZLOO�H[SHGLWH�DQG�
HQKDQFH�WKH�WHFKQLFDO�DVVLVWDQFH�DQG�VXSSRUW�GHOLYHUHG�WR�SDUWLFLSDQWV�LQ�WKHLU�LPSOHPHQWDWLRQ�RI�SODQQHG�
FRQVHUYDWLRQ�SUDFWLFHV�� 7KH�UHVXOWV�RI�WKLV�SDUWQHUVKLS�ZLOO�VWUHQJWKHQ��LQFUHDVH��DQG�HQFRXUDJH�WKH�
YROXQWDU\�DSSURDFK�DQG�SDUWLFLSDWLRQ�RI�SULYDWH�ODQGRZQHUV�LQ�15&6�SURJUDPV��

,9� 5(63216,%,/,7,(6 2)�7+(�3$57,(6

$� 15&6�ZLOO�
�� &RQWULEXWH�����RI�WKH�FRVWV�QHHGHG�WR�VXSSRUW�WKLV�LQLWLDWLYH���)XQGLQJ�ZLOO�VXSSRUW�

VDODU\��EHQHILWV��DQG�WUDYHO�H[SHQVHV�QHHGHG�WR�VXSSRUW�ZRUN�GHOLYHUDEOHV�DV�RXWOLQHG�LQ�
WKLV�DJUHHPHQW����/HYHO�RI�VXSSRUW�ZLOO�EH�UHYLHZHG�RQ�DQ�DQQXDO�EDVLV�DQG�PD\�EH�
UHQHZHG�EDVHG�XSRQ�IHGHUDO�IXQGLQJ�DYDLODEOH��

�� $GYHUWLVH��SURPRWH�DQG�DVVLVW�WKH�UHFLSLHQW�ZLWK�FRRUGLQDWLRQ�RI�JUD]LQJ�VFKRROV�IRU�
ODQGRZQHUV�LQWHUHVWHG�LQ�WHFKQLFDO�DVVLVWDQFH�DQG�SDUWLFLSDWLQJ�LQ�86'$�FRQVHUYDWLRQ�
SURJUDPV��
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�� 2UJDQL]H�SDUWQHU�RUJDQL]DWLRQV�WR�LGHQWLI\�NH\�JUD]LQJ�DQG�JUDVVODQG�PDQDJHPHQW�IRFXV�
DUHDV�EDVHG�RQ�ZRUNORDG�UHTXHVWV��H[LVWLQJ�QDWXUDO�UHVRXUFH�FRQFHUQV��DQG�JUDVVODQG�
RSSRUWXQLW\�DUHDV���8WLOL]H�WKH�LQIRUPDWLRQ�JDLQHG WR�GULYH�ORFDO�FRQVHUYDWLRQ�SULRULWLHV�

�� :RUN�ZLWK�WKH�UHFLSLHQW�WR�LGHQWLI\�DQG�SULRULWL]H�GHOLYHU\�RI�WHFKQLFDO�DVVLVWDQFH�DQG�
FRQVHUYDWLRQ�SODQQLQJ�WR�ODQGRZQHUV�VHHNLQJ�JUDVVODQG�PDQDJHPHQW�DQG�JUD]LQJ�ODQG�
DVVLVWDQFH� 15&6�ZLOO�ZRUN�ZLWK�WKH�SDUWQHU WR�LQVXUH�ODQGRZQHUV�UHFHLYH�D�FRQVHUYDWLRQ�
SODQ�WKDW�DGGUHVVHV�DOO�UHVRXUFHV�FRQFHUQV��

�� 3URYLGH��DV�QHHGHG��WHFKQLFDO�DVVLVWDQFH�WUDLQLQJ�DQG�JXLGDQFH�DV�DYDLODEOH�DQG�DSSURYHG�
E\�WKH�15&6� 3URYLGH�DYDLODELOLW\�WR�15&6�WHFKQRORJ\�DQG�WHFKQLFDO�WRROV��WR�WKH�
PD[LPXP�H[WHQW�SRVVLEOH��DQG�SURYLGH�TXDOLW\�DVVXUDQFH��7UDLQLQJ�ZLOO�LQFOXGH�EXW�QRW�EH�
OLPLWHG�WR�WKH�XVH�RI�15&6�VWDQGDUGV�DQG�VSHFLILFDWLRQV��SODQQLQJ�WRROV��DQG�DJHQF\�MRE�
VKHHWV��

�� 3DUWLFLSDWH�LQ�WDUJHWHG�RXWUHDFK�HIIRUWV�DQG�UHODWHG�ZRUNVKRSV��FRQGXFWHG�E\�WKH�UHFLSLHQW��
WR�LGHQWLI\�ODQGRZQHUV�DQG�LQGLYLGXDOV�ZLWK�JUDVVODQG�DQG�JUD]LQJ�ODQG�PDQDJHPHQW�
UHVRXUFH�FRQFHUQV��

�� 3XEOLVK�DW�OHDVW�RQH�SUHVV�UHOHDVH�KLJKOLJKWLQJ�VRPH�DVSHFW�RI�JUDVVODQGV��JUD]LQJ�
PDQDJHPHQW��VRLO�KHDOWK�DQG�RU�FRQVHUYDWLRQ��RU�UHODWHG�WRSLF���

%� 7KH 5HFLSLHQW ZLOO���
�� 3URYLGH�RYHUDOO�FRRUGLQDWLRQ�RI�VWDWHZLGH�JUDVVODQG�VXSSRUW�LQ�FRQMXQFWLRQ�ZLWK�ORFDO�

ILHOG�RIILFH�QHHGV DQG�WKRVH�LGHQWLILHG�E\�VWDWH�UHVRXUFH�VWDII��

�� $VVLVW�ZLWK�WUDLQLQJ�15&6 VWDII�DW�WKH�)LHOG�2IILFH�6HUYLFH�$UHD�OHYHO�RQ�JUD]LQJ�
DVVLVWDQFH�SODQ�GHYHORSPHQW�DQG�QHHGV�RI�ORFDO�SURGXFHUV��

�� $VVLVW�1DWXUDO�5HVRXUFH�,QYHQWRU\��15,��*UDVVODQG�WHDP�OHDGHUV�ZLWK�FRPSOHWLRQ�RI�15,�
*UDVVODQG�VHJPHQWV�

�� 3URYLGH�XS�WR�HLJKW JUDVVODQG�FRQVHUYDWLRQLVWV��VWUDWHJLFDOO\�ORFDWHG LQ�MRLQWO\�DJUHHG�WR�
NH\�JUDVVODQG�ORFDWLRQV��WKURXJKRXW�WKH�VWDWH���6SHFLILF�DFWLYLWLHV�ZLOO�LQFOXGH��EXW�DUH�QRW�
EH�OLPLWHG�WR��
D� 2UJDQL]H��FRRUGLQDWH��DQG�RU�SUHVHQW�LQIRUPDWLRQ�RQ�JUDVVODQGV��JUD]LQJ�PDQDJHPHQW��

RU�IRUDJH�OLYHVWRFN�FRQFHUQV�DW�OHDVW�� ILHOG�GD\V��JUD]LQJ�VFKRROV��RU�SDVWXUH�ZDONV�
SHU�HPSOR\HH�SHU�\HDU�

E� 'HYHORS�QHZ�RU�XSGDWHG�FRQVHUYDWLRQ�SODQV�ZLWK�ILYH�SURGXFHUV�SHU�HPSOR\HH�SHU�
\HDU���8WLOL]H�15&6�FRQVHUYDWLRQ�SODQQLQJ�WRRO�DQG�DSSURSULDWH�MRE�VKHHWV�WR�
GRFXPHQW�SODQQLQJ�GHFLVLRQV�DFFRUGLQJ�WR�15&6�6WDQGDUG�DQG�6SHFLILFDWLRQV��

F� 'HYHORS�QHZ�RU�XSGDWHG�FRQVHUYDWLRQ�SODQV�RQ�DW�OHDVW�������DFUHV�SHU�HPSOR\HH�SHU�
\HDU��DQG�FRPSOHWH�UHTXLUHG�FRQVHUYDWLRQ�SUDFWLFH�GHVLJQ�DQG�FHUWLILFDWLRQ�IRU�JUD]LQJ�
SODQV��

G� :RUN�RQ�D�WHDP�WKDW�HVWDEOLVKHV��PDLQWDLQV��DQG�PRQLWRUV�DW�OHDVW�WKUHH�VLWHV�ZLWK�
HVWDEOLVKHG�JUDVVODQGV�WR�IXUWKHU�GDWD�FROOHFWLRQ�UHJDUGLQJ�VRLO�KHDOWK�DQG�HURVLRQ���

H� :RUN�RQ�D�WHDP�WKDW�HVWDEOLVKHV��PDLQWDLQV��DQG�PRQLWRUV�DW�OHDVW�WZR VLWHV�ZKHUH�
QDWLYH�ZDUP�VHDVRQ�JUDVVHV�DUH�LQFOXGHG�LQ�SDVWXUH�URWDWLRQV��
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�� 3XEOLVK�DW�OHDVW�RQH�SUHVV�UHOHDVH�RU�EH�D�SULPDU\�LQIRUPDWLRQ�VRXUFH�IRU�D�SRSXODU�SUHVV�
DUWLFOH�HYHU\���PRQWKV�KLJKOLJKWLQJ�VRPH�DVSHFW�RI�JUDVVODQGV��JUD]LQJ�PDQDJHPHQW��VRLO�
KHDOWK�DQG�RU�FRQVHUYDWLRQ��RU�UHODWHG�WRSLF��

�� $XWKRU��RU�FR�DXWKRU��RQH�QHZVOHWWHU�RU�VLPLODU�W\SH�DUWLFOH�HYHU\���PRQWKV�KLJKOLJKWLQJ�
VRPH�DVSHFW�RI�JUDVVODQGV��JUD]LQJ�PDQDJHPHQW��VRLO�KHDOWK�DQG�RU�FRQVHUYDWLRQ��RU�
UHODWHG�WRSLF�

�� 3URYLGH�D�VWDWHPHQW�SULRU�WR�WKH�HQG�RI�HDFK�TXDUWHU�WKDW�HVWLPDWHV�WKH�WRWDO�HDUQHG��EXW�
XQ�ELOOHG��DPRXQW�GXH�XQGHU�WKH�DJUHHPHQW���7KLV�VWDWHPHQW�VKDOO�EH�VXEPLWWHG�WR�DUULYH�WR
-HVVLFD�3KLOOLSV��-HVVLFD�SKLOOLSV#PR�XVGD�JRY� EHIRUH�WKH���WK�GD\�RI�WKH�IROORZLQJ�
PRQWKV���0DUFK��-XQH��6HSWHPEHU��DQG�'HFHPEHU���7KH�VXJJHVWHG�IRUPDW�IRU�VXEPLWWLQJ�
WKLV�LQIRUPDWLRQ�VKRXOG�VWDWH��

�8QGHU�JUDQW�DJUHHPHQW�QXPEHU����������������DW�WKH�FORVH�RI�WKH�TXDUWHU�HQGLQJ�
BBBBBBBBBBB���5HFLSLHQW��DQWLFLSDWHV�LQFXUULQJ�WKH�IROORZLQJ�WRWDO�FXPXODWLYH�YDOXH�RI�
ZRUN�RQ�WKH�SURMHFW���BBBBBBBBBBB���2I�WKLV�DPRXQW���BBBBBBBBBBB�KDV�SUHYLRXVO\�EHHQ�
VXEPLWWHG�IRU�SD\PHQW�DQG��BBBBBBBBBBB�KDV�QRW�EHHQ�LQYRLFHG�´�

9� (;3(&7(' $&&203/,6+0(176 $1' '(/,9(5$%/(6
6HH�6HFWLRQ�,9�RI�WKLV�DJUHHPHQW�

9,� 5(6285&(6 5(48,5('
$���15&6��:LOO�SURYLGH�XVH�RI�86'$�6HUYLFH�&HQWHU�VSDFH�DQG�HTXLSPHQW�LQ�RUGHU�WR�FDUU\�RXW�

DFWLYLWLHV�LQFOXGHG�LQ�WKLV�DJUHHPHQW��DV�QHFHVVDU\�DQG�LI�DYDLODEOH�

%���5HFLSLHQW���1�$

9,,� 0,/(6721(6��)520�67$57�'$7(�
$� <HDU��

�� � 0RQWKV
R ,GHQWLI\�WKH�08�6SHFLDOLVWV�LQ�WKH�$JULFXOWXUH�	�1DWXUDO�5HVRXUFHV�([WHQVLRQ�WKDW�

ZLOO�EH�UHVSRQVLEOH�IRU�ORFDO�HIIRUWV�
R &RQGXFW�D�PHHWLQJ�ZLWK�WKHVH�08�VSHFLDOLVWV�DQG�DSSURSULDWH�15&6�SHUVRQQHO�WR�

FRRUGLQDWH�VSHFLILF�SODQV�
�� � 0RQWKV

R )RUP�D�FRUH�WHDP�LQ�HDFK�UHJLRQ�WR�DVVLVW�ODQGRZQHUV�DQG�PRQLWRU�JUDVVODQG�KHDOWK��
,GHQWLI\�WKUHH HVWDEOLVKHG�FRRO�VHDVRQ�JUDVVODQGV�WR�PRQLWRU�VRLO�KHDOWK�DQG�
HURVLRQ��
,GHQWLI\�WZR VLWHV�WR�HVWDEOLVK��PDLQWDLQ��DQG�PRQLWRU�QDWLYH�ZDUP�VHDVRQ�JUDVVHV�
LQ�SDVWXUH�URWDWLRQV�

R ,GHQWLI\�D�PLQLPXP�RI�ILYH�SURGXFHUV�SHU�HPSOR\HH��ZKR�ZLVK�WR�GHYHORS�RU�XSGDWH�
WKHLU�FRQVHUYDWLRQ�SODQ��

R $XWKRU WKUHH QHZV�UHOHDVHV�DQG�HQVXUH�WKH\�DUH�GLVVHPLQDWHG�WR�DSSURSULDWH�SUHVV��
R 5HSRUW DFFRPSOLVKPHQWV�WR�$JULFXOWXUH�DQG�1DWXUDO�5HVRXUFHV �$15��'LUHFWRU�DQG�

15&6�6WDWH�RIILFH�
�� ���0RQWKV
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2IILFH�RI�6SRQVRUHG�3URJUDPV�$GPLQLVWUDWLRQ
����%XVLQHVV�/RRS���:�
0L]]RX�1RUWK��5RRP�����
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JUDQWVGF#PLVVRXUL�HGX

29(51,*+7�0$,/,1*�$''5(66��
2IILFH�RI�6SRQVRUHG�3URJUDPV�$GPLQLVWUDWLRQ�
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25*$1,=$7,21�7<3(�
3XEOLF�,QVWLWXWLRQ�RI�+LJKHU�(GXFDWLRQ�DQG�D�3XEOLF
&RUSRUDWLRQ�XQGHU�WKH�ODZV�RI�WKH�6WDWH�RI�0LVVRXUL��VHF�
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8�6�� 'HSDUWPHQW� RI� +HDOWK� DQG� +XPDQ� 6HUYLFHV�
2IILFH� RI� WKH� 6HFUHWDU\�� 'LY�� RI� &RVW� $OORFDWLRQ�
5RRP������0DLQ�7RZHU�%XLOGLQJ
'DOODV��7;������
$771���%UDQFK�0DQDJHU��&ROOHJHV�DQG

8QLYHUVLWLHV

$'0,1,675$7,9(�&2175$&7,1*�2)),&(�
2IILFH�RI�1DYDO�5HVHDUFK��&KLFDJR�%UDQFK
����6RXWK�'HDUERUQ��5RRP����
&KLFDJR��,/�����������

8�6��&21*5(66,21$/�',675,&7�
)RXUWK���WK��&RQJUHVVLRQDO�'LVWULFW

&2817<�
%RRQH�&RXQW\��0LVVRXUL

7$;�(;(037�67$786�
([HPSW�E\�YLUWXH�RI�EHLQJ�DQ�RUJDQL]DWLRQ�DV�GHVFULEHG
LQ�6HFWLRQ�����RI�WKH�,QWHUQDO�5HYHQXH�&RGH�RI�������WKH
8QLYHUVLW\�LV�DQ�LQVWUXPHQWDOLW\�RI�WKH�6WDWH�RI�0LVVRXUL
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3ULPDU\�
.DUHQ�0��*HUHQ��3UH�$ZDUG�0DQDJHU
2IILFH�RI�6SRQVRUHG�3URJUDPV�$GPLQLVWUDWLRQ
8QLYHUVLW\�RI�0LVVRXUL

�
QG

3ULPDU\�
&UDLJ�'DYLG��'LUHFWRU
2IILFH�RI�6SRQVRUHG�3URJUDPV�$GPLQLVWUDWLRQ
8QLYHUVLW\�RI�0LVVRXUL

�
VW
���
QG
���
UG��

$OWHUQDWH�
-DPLH�6]DER��6HQLRU�&RPSOLDQFH�0DQDJHU��
-HUHP\�&R[��6HQLRU�$FFRXQWDQW�
0LFKHOOH�/��6PLWK��6U��*UDQWV�DQG�&RQWUDFWV�$GPLQ��
2IILFH�RI�6SRQVRUHG�3URJUDPV�$GPLQLVWUDWLRQ
8QLYHUVLW\�RI�0LVVRXUL

)LQDQFLDO�2IILFHU�
-DPLH�6]DER��6HQLRU�&RPSOLDQFH�0DQDJHU�
2IILFH�RI�6SRQVRUHG�3URJUDPV�$GPLQLVWUDWLRQ
8QLYHUVLW\�RI�0LVVRXUL

%XVLQHVV�&RQWDFW�
&UDLJ�'DYLG��'LUHFWRU�
8QLYHUVLW\�RI�0LVVRXUL
2IILFH�RI�6SRQVRUHG�3URJUDPV�$GPLQLVWUDWLRQ
����%XVLQHVV�/RRS���:HVW�
0L]]RX�1RUWK��5RRP�����
&ROXPELD��02�������������� �
���������������
�JUDQWVGF#PLVVRXUL�HG

���'816�180%(5�
���������� &ROXPELD�&DPSXV
���������� 80�6\VWHP��86�'HSDUWPHQW�RI�('�
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3XEOLF�UHSRUWLQJ�EXUGHQ�IRU�WKLV�FROOHFWLRQ�RI�LQIRUPDWLRQ�LV�HVWLPDWHG�WR�DYHUDJH����PLQXWHV�SHU�UHVSRQVH��LQFOXGLQJ�WLPH�IRU�UHYLHZLQJ�
LQVWUXFWLRQV��VHDUFKLQJ�H[LVWLQJ�GDWD�VRXUFHV��JDWKHULQJ�DQG�PDLQWDLQLQJ�WKH�GDWD�QHHGHG��DQG�FRPSOHWLQJ�DQG�UHYLHZLQJ�WKH�FROOHFWLRQ�RI�
LQIRUPDWLRQ��6HQG�FRPPHQWV�UHJDUGLQJ�WKH�EXUGHQ�HVWLPDWH�RU�DQ\�RWKHU�DVSHFW�RI�WKLV�FROOHFWLRQ�RI�LQIRUPDWLRQ��LQFOXGLQJ�VXJJHVWLRQV�IRU�
UHGXFLQJ�WKLV�EXUGHQ��WR�WKH�2IILFH�RI�0DQDJHPHQW�DQG�%XGJHW��3DSHUZRUN�5HGXFWLRQ�3URMHFW��������������:DVKLQJWRQ��'&��������

3/($6(�'2�127�5(7851�<285�&203/(7('�)250�72�7+(�2)),&(�2)�0$1$*(0(17�$1'�%8'*(7���6(1'
,7�72�7+(�$''5(66�3529,'('�%<�7+(�6321625,1*�$*(1&<�

127(� &HUWDLQ�RI�WKHVH�DVVXUDQFHV�PD\�QRW�EH�DSSOLFDEOH�WR�\RXU�SURMHFW�RU�SURJUDP��,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FRQWDFW��WKH�
DZDUGLQJ�DJHQF\��)XUWKHU��FHUWDLQ�)HGHUDO�DZDUGLQJ�DJHQFLHV�PD\�UHTXLUH�DSSOLFDQWV�WR�FHUWLI\�WR�DGGLWLRQDO�DVVXUDQFHV��
,I�VXFK�LV�WKH�FDVH��\RX�ZLOO�EH�QRWLILHG�

$V�WKH�GXO\�DXWKRUL]HG�UHSUHVHQWDWLYH�RI�WKH�DSSOLFDQW��,�FHUWLI\�WKDW�WKH�DSSOLFDQW�

+DV�WKH�OHJDO�DXWKRULW\�WR�DSSO\�IRU�)HGHUDO�DVVLVWDQFH�
DQG�WKH�LQVWLWXWLRQDO��PDQDJHULDO�DQG�ILQDQFLDO�FDSDELOLW\�
�LQFOXGLQJ�IXQGV�VXIILFLHQW�WR�SD\�WKH�QRQ�)HGHUDO�VKDUH�
RI�SURMHFW�FRVW��WR�HQVXUH�SURSHU�SODQQLQJ��PDQDJHPHQW�
DQG�FRPSOHWLRQ�RI�WKH�SURMHFW�GHVFULEHG�LQ�WKLV�
DSSOLFDWLRQ�

$FW�RI�������DV�DPHQGHG�����8�6�&���������ZKLFK�
SURKLELWV�GLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�KDQGLFDSV���G��
WKH�$JH�'LVFULPLQDWLRQ�$FW�RI�������DV�DPHQGHG�����8�
6�&����������������ZKLFK�SURKLELWV�GLVFULPLQDWLRQ�RQ�
WKH�EDVLV�RI�DJH���H��WKH�'UXJ�$EXVH�2IILFH�DQG�
7UHDWPHQW�$FW�RI�������3�/�����������DV�DPHQGHG��
UHODWLQJ�WR�QRQGLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�GUXJ�
DEXVH���I��WKH�&RPSUHKHQVLYH�$OFRKRO�$EXVH�DQG�
$OFRKROLVP�3UHYHQWLRQ��7UHDWPHQW�DQG�5HKDELOLWDWLRQ�
$FW�RI�������3�/�����������DV�DPHQGHG���UHODWLQJ�WR�
QRQGLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�DOFRKRO�DEXVH�RU�
DOFRKROLVP���J��������DQG�����RI�WKH�3XEOLF�+HDOWK�
6HUYLFH�$FW�RI����������8�6�&��������GG���DQG�����
HH������DV�DPHQGHG��UHODWLQJ�WR�FRQILGHQWLDOLW\�RI�DOFRKRO�
DQG�GUXJ�DEXVH�SDWLHQW�UHFRUGV���K��7LWOH�9,,,�RI�WKH�&LYLO�
5LJKWV�$FW�RI����������8�6�&���������HW�VHT����DV�
DPHQGHG��UHODWLQJ�WR�QRQGLVFULPLQDWLRQ�LQ�WKH�VDOH��
UHQWDO�RU�ILQDQFLQJ�RI�KRXVLQJ���L��DQ\�RWKHU�
QRQGLVFULPLQDWLRQ�SURYLVLRQV�LQ�WKH�VSHFLILF�VWDWXWH�V��
XQGHU�ZKLFK�DSSOLFDWLRQ�IRU�)HGHUDO�DVVLVWDQFH�LV�EHLQJ�
PDGH��DQG���M��WKH�UHTXLUHPHQWV�RI�DQ\�RWKHU�
QRQGLVFULPLQDWLRQ�VWDWXWH�V��ZKLFK�PD\�DSSO\�WR�WKH�
DSSOLFDWLRQ�

�� :LOO�JLYH�WKH�DZDUGLQJ�DJHQF\��WKH�&RPSWUROOHU�*HQHUDO�
RI�WKH�8QLWHG�6WDWHV�DQG��LI�DSSURSULDWH��WKH�6WDWH��
WKURXJK�DQ\�DXWKRUL]HG�UHSUHVHQWDWLYH��DFFHVV�WR�DQG�
WKH�ULJKW�WR�H[DPLQH�DOO�UHFRUGV��ERRNV��SDSHUV��RU�
GRFXPHQWV�UHODWHG�WR�WKH�DZDUG��DQG�ZLOO�HVWDEOLVK�D�
SURSHU�DFFRXQWLQJ�V\VWHP�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�
DFFHSWHG�DFFRXQWLQJ�VWDQGDUGV�RU�DJHQF\�GLUHFWLYHV�

�� :LOO�HVWDEOLVK�VDIHJXDUGV�WR�SURKLELW�HPSOR\HHV�IURP�
XVLQJ�WKHLU�SRVLWLRQV�IRU�D�SXUSRVH�WKDW�FRQVWLWXWHV�RU�
SUHVHQWV�WKH�DSSHDUDQFH�RI�SHUVRQDO�RU�RUJDQL]DWLRQDO�
FRQIOLFW�RI�LQWHUHVW��RU�SHUVRQDO�JDLQ�

�� :LOO�LQLWLDWH�DQG�FRPSOHWH�WKH�ZRUN�ZLWKLQ�WKH�DSSOLFDEOH�
WLPH�IUDPH�DIWHU�UHFHLSW�RI�DSSURYDO�RI�WKH�DZDUGLQJ�
DJHQF\�

�� :LOO�FRPSO\�ZLWK�WKH�,QWHUJRYHUQPHQWDO�3HUVRQQHO�$FW�RI�
���������8�6�&���������������UHODWLQJ�WR�SUHVFULEHG�
VWDQGDUGV�IRU�PHULW�V\VWHPV�IRU�SURJUDPV�IXQGHG�XQGHU
RQH�RI�WKH����VWDWXWHV�RU�UHJXODWLRQV�VSHFLILHG�LQ
$SSHQGL[�$�RI�230
V�6WDQGDUGV�IRU�D�0HULW�6\VWHP�RI�
3HUVRQQHO�$GPLQLVWUDWLRQ����&�)�5�������6XESDUW�)��

�� :LOO�FRPSO\�ZLWK�DOO�)HGHUDO�VWDWXWHV�UHODWLQJ�WR�
QRQGLVFULPLQDWLRQ��7KHVH�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR��
�D��7LWOH�9,�RI�WKH�&LYLO�5LJKWV�$FW�RI�������3�/����������
ZKLFK�SURKLELWV�GLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�UDFH��FRORU�
RU�QDWLRQDO�RULJLQ���E��7LWOH�,;�RI�WKH�(GXFDWLRQ�
$PHQGPHQWV�RI�������DV�DPHQGHG�����8�6�&���������
�������DQG�������������ZKLFK�SURKLELWV�GLVFULPLQDWLRQ�RQ
WKH�EDVLV�RI�VH[���F��6HFWLRQ�����RI�WKH�5HKDELOLWDWLRQ

3UHYLRXV�(GLWLRQ�8VDEOH 6WDQGDUG�)RUP����%��5HY�������
3UHVFULEHG�E\�20%�&LUFXODU�$����$XWKRUL]HG�IRU�/RFDO�5HSURGXFWLRQ

�� :LOO�FRPSO\��RU�KDV�DOUHDG\�FRPSOLHG��ZLWK�WKH�
UHTXLUHPHQWV�RI�7LWOHV�,,�DQG�,,,�RI�WKH�8QLIRUP�
5HORFDWLRQ�$VVLVWDQFH�DQG�5HDO�3URSHUW\�$FTXLVLWLRQ�
3ROLFLHV�$FW�RI�������3�/����������ZKLFK�SURYLGH�IRU�
IDLU�DQG�HTXLWDEOH�WUHDWPHQW�RI�SHUVRQV�GLVSODFHG�RU�
ZKRVH�SURSHUW\�LV�DFTXLUHG�DV�D�UHVXOW�RI�)HGHUDO�RU�
IHGHUDOO\�DVVLVWHG�SURJUDPV��7KHVH�UHTXLUHPHQWV�
DSSO\�WR�DOO�LQWHUHVWV�LQ�UHDO�SURSHUW\�DFTXLUHG�IRU�
SURMHFW�SXUSRVHV�UHJDUGOHVV�RI�)HGHUDO�SDUWLFLSDWLRQ�LQ�
SXUFKDVHV�

�� :LOO�FRPSO\��DV�DSSOLFDEOH��ZLWK�SURYLVLRQV�RI�WKH�
+DWFK�$FW����8�6�&��������������DQG������������
ZKLFK�OLPLW�WKH�SROLWLFDO�DFWLYLWLHV�RI�HPSOR\HHV�ZKRVH�
SULQFLSDO�HPSOR\PHQW�DFWLYLWLHV�DUH�IXQGHG�LQ�ZKROH�
RU�LQ�SDUW�ZLWK�)HGHUDO�IXQGV�

$JUHHPHQW����������������



6WDQGDUG�)RUP����%��5HY��������%DFN

��
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:LOO�FRPSO\��DV�DSSOLFDEOH��ZLWK�WKH�SURYLVLRQV�RI�WKH�'DYLV��
%DFRQ�$FW�����8�6�&�������D�WR����D�����WKH�&RSHODQG�$FW�
����8�6�&������F�DQG����8�6�&���������DQG�WKH�&RQWUDFW�
:RUN�+RXUV�DQG�6DIHW\�6WDQGDUGV�$FW�����8�6�&���������
������UHJDUGLQJ�ODERU�VWDQGDUGV�IRU�IHGHUDOO\�DVVLVWHG�
FRQVWUXFWLRQ�VXEDJUHHPHQWV�

:LOO�FRPSO\�ZLWK�WKH�:LOG�DQG�6FHQLF�5LYHUV�$FW�RI�
���������8�6�&���������HW�VHT���UHODWHG�WR�SURWHFWLQJ�
FRPSRQHQWV�RU�SRWHQWLDO�FRPSRQHQWV�RI�WKH�QDWLRQDO�
ZLOG�DQG�VFHQLF�ULYHUV�V\VWHP�

��� :LOO�FRPSO\��LI�DSSOLFDEOH��ZLWK�IORRG�LQVXUDQFH�SXUFKDVH�
UHTXLUHPHQWV�RI�6HFWLRQ�����D��RI�WKH�)ORRG�'LVDVWHU�
3URWHFWLRQ�$FW�RI�������3�/����������ZKLFK�UHTXLUHV�
UHFLSLHQWV�LQ�D�VSHFLDO�IORRG�KD]DUG�DUHD�WR�SDUWLFLSDWH�LQ�WKH�
SURJUDP�DQG�WR�SXUFKDVH�IORRG�LQVXUDQFH�LI�WKH�WRWDO�FRVW�RI�
LQVXUDEOH�FRQVWUXFWLRQ�DQG�DFTXLVLWLRQ�LV���������RU�PRUH�

��� :LOO�FRPSO\�ZLWK�HQYLURQPHQWDO�VWDQGDUGV�ZKLFK�PD\�EH�
SUHVFULEHG�SXUVXDQW�WR�WKH�IROORZLQJ���D��LQVWLWXWLRQ�RI�
HQYLURQPHQWDO�TXDOLW\�FRQWURO�PHDVXUHV�XQGHU�WKH�1DWLRQDO�
(QYLURQPHQWDO�3ROLF\�$FW�RI�������3�/����������DQG�
([HFXWLYH�2UGHU��(2����������E��QRWLILFDWLRQ�RI�YLRODWLQJ�
IDFLOLWLHV�SXUVXDQW�WR�(2���������F��SURWHFWLRQ�RI�ZHWODQGV�
SXUVXDQW�WR�(2���������G��HYDOXDWLRQ�RI�IORRG�KD]DUGV�LQ�
IORRGSODLQV�LQ�DFFRUGDQFH�ZLWK�(2���������H��DVVXUDQFH�RI�
SURMHFW�FRQVLVWHQF\�ZLWK�WKH�DSSURYHG�6WDWH�PDQDJHPHQW�
SURJUDP�GHYHORSHG�XQGHU�WKH�&RDVWDO�=RQH�0DQDJHPHQW�
$FW�RI����������8�6�&���������HW�VHT�����I��FRQIRUPLW\�RI�
)HGHUDO�DFWLRQV�WR�6WDWH��&OHDQ�$LU��,PSOHPHQWDWLRQ�3ODQV�
XQGHU�6HFWLRQ�����F��RI�WKH�&OHDQ�$LU�$FW�RI�������DV�
DPHQGHG�����8�6�&���������HW�VHT�����J��SURWHFWLRQ�RI�
XQGHUJURXQG�VRXUFHV�RI�GULQNLQJ�ZDWHU�XQGHU�WKH�6DIH�
'ULQNLQJ�:DWHU�$FW�RI�������DV�DPHQGHG��3�/�����������
DQG���K��SURWHFWLRQ�RI�HQGDQJHUHG�VSHFLHV�XQGHU�WKH�
(QGDQJHUHG�6SHFLHV�$FW�RI�������DV�DPHQGHG��3�/������
�����

��� :LOO�DVVLVW�WKH�DZDUGLQJ�DJHQF\�LQ�DVVXULQJ�FRPSOLDQFH�
ZLWK�6HFWLRQ�����RI�WKH�1DWLRQDO�+LVWRULF�3UHVHUYDWLRQ�
$FW�RI�������DV�DPHQGHG�����8�6�&���������(2������
�LGHQWLILFDWLRQ�DQG�SURWHFWLRQ�RI�KLVWRULF�SURSHUWLHV���DQG�
WKH�$UFKDHRORJLFDO�DQG�+LVWRULF�3UHVHUYDWLRQ�$FW�RI
���������8�6�&�������D���HW�VHT���

��� :LOO�FRPSO\�ZLWK�3�/���������UHJDUGLQJ�WKH�SURWHFWLRQ�RI�
KXPDQ�VXEMHFWV�LQYROYHG�LQ�UHVHDUFK��GHYHORSPHQW��DQG�
UHODWHG�DFWLYLWLHV�VXSSRUWHG�E\�WKLV�DZDUG�RI�DVVLVWDQFH�

��� :LOO�FRPSO\�ZLWK�WKH�/DERUDWRU\�$QLPDO�:HOIDUH�$FW�RI�
������3�/����������DV�DPHQGHG����8�6�&���������HW�
VHT���SHUWDLQLQJ�WR�WKH�FDUH��KDQGOLQJ��DQG�WUHDWPHQW�RI�
ZDUP�EORRGHG�DQLPDOV�KHOG�IRU�UHVHDUFK��WHDFKLQJ��RU�
RWKHU�DFWLYLWLHV�VXSSRUWHG�E\�WKLV�DZDUG�RI�DVVLVWDQFH�

��� :LOO�FRPSO\�ZLWK�WKH�/HDG�%DVHG�3DLQW�3RLVRQLQJ�
3UHYHQWLRQ�$FW�����8�6�&���������HW�VHT���ZKLFK�
SURKLELWV�WKH�XVH�RI�OHDG�EDVHG�SDLQW�LQ�FRQVWUXFWLRQ�RU�
UHKDELOLWDWLRQ�RI�UHVLGHQFH�VWUXFWXUHV�

��� :LOO�FDXVH�WR�EH�SHUIRUPHG�WKH�UHTXLUHG�ILQDQFLDO�DQG�
FRPSOLDQFH�DXGLWV�LQ�DFFRUGDQFH�ZLWK�WKH�6LQJOH�$XGLW�
$FW�$PHQGPHQWV�RI������DQG�20%�&LUFXODU�1R��$������
�$XGLWV�RI�6WDWHV��/RFDO�*RYHUQPHQWV��DQG�1RQ�3URILW�
2UJDQL]DWLRQV��

��� :LOO�FRPSO\�ZLWK�DOO�DSSOLFDEOH�UHTXLUHPHQWV�RI�DOO�RWKHU�
)HGHUDO�ODZV��H[HFXWLYH�RUGHUV��UHJXODWLRQV��DQG�SROLFLHV�
JRYHUQLQJ�WKLV�SURJUDP�

6,*1$785(�2)�$87+25,=('�&(57,)<,1*�2)),&,$/ 7,7/(

'$7(�68%0,77('$33/,&$17�25*$1,=$7,21

$VVLVWDQW�3UH�$ZDUG�0DQDJHU

7KH�&XUDWRUV�RI�WKH�8QLYHUVLW\�RI�0LVVRXUL��&�������� ����������

:LOO�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�����J��RI�
WKH�7UDIILFNLQJ�9LFWLPV�3URWHFWLRQ�$FW��793$��RI�������DV�
DPHQGHG�����8�6�&��������ZKLFK�SURKLELWV�JUDQW�DZDUG�
UHFLSLHQWV�RU�D�VXE�UHFLSLHQW�IURP�����(QJDJLQJ�LQ�VHYHUH�
IRUPV�RI�WUDIILFNLQJ�LQ�SHUVRQV�GXULQJ�WKH�SHULRG�RI�WLPH�
WKDW�WKH�DZDUG�LV�LQ�HIIHFW�����3URFXULQJ�D�FRPPHUFLDO�
VH[�DFW�GXULQJ�WKH�SHULRG�RI�WLPH�WKDW�WKH�DZDUG�LV�LQ�
HIIHFW�RU�����8VLQJ�IRUFHG�ODERU�LQ�WKH�SHUIRUPDQFH�RI�WKH�
DZDUG�RU�VXEDZDUGV�XQGHU�WKH�DZDUG�

���

$JUHHPHQW����������������



&HUWLILFDWLRQ�5HJDUGLQJ�/REE\LQJ

&HUWLILFDWLRQ�IRU�&RQWUDFWV��*UDQWV��/RDQV��DQG�&RRSHUDWLYH�$JUHHPHQWV
7KH�XQGHUVLJQHG�FHUWLILHV��WR�WKH�EHVW�RI�KLV�RU�KHU�NQRZOHGJH�DQG�EHOLHI��WKDW�

��� 1R� )HGHUDO� DSSURSULDWHG� IXQGV� KDYH� EHHQ� SDLG� RU� ZLOO� EH� SDLG�� E\� RU� RQ� EHKDOI� RI� WKH
XQGHUVLJQHG�� WR� DQ\� SHUVRQ� IRU� LQIOXHQFLQJ� RU� DWWHPSWLQJ� WR� LQIOXHQFH� DQ� RIILFHU� RU� HPSOR\HH� RI� DQ\
DJHQF\��D�0HPEHU�RI�&RQJUHVV��DQ�RIILFHU�RU�HPSOR\HH�RI�&RQJUHVV��RU�DQ�HPSOR\HH�RI�D�0HPEHU�RI
&RQJUHVV� LQ� FRQQHFWLRQ�ZLWK�DZDUGLQJ�RI� DQ\�)HGHUDO� FRQWUDFW�� WKH�PDNLQJ�RI� DQ\�)HGHUDO�JUDQW�� WKH
PDNLQJ� RI� DQ\� )HGHUDO� ORDQ�� WKH� HQWHULQJ� LQWR� RI� DQ\� FRRSHUDWLYH� DJUHHPHQW�� DQG� WKH� H[WHQVLRQ�
FRQWLQXDWLRQ��UHQHZDO��DPHQGPHQW��RU�PRGLILFDWLRQ�RI�DQ\�)HGHUDO�FRQWUDFW��JUDQW��ORDQ��RU�FRRSHUDWLYH
DJUHHPHQW�

��� ,I�DQ\�IXQGV�RWKHU�WKDQ�)HGHUDO�DSSURSULDWHG�IXQGV�KDYH�EHHQ�SDLG�RU�ZLOO�EH�SDLG�WR�DQ\�SHUVRQ
IRU�LQIOXHQFLQJ�RU�DWWHPSWLQJ�WR�LQIOXHQFH�DQ�RIILFHU�RU�HPSOR\HH�RI�DQ\�DJHQF\��D�0HPEHU�RI�&RQJUHVV�
DQ�RIILFHU�RU�HPSOR\HH�RI�&RQJUHVV��RU�DQ�HPSOR\HH�RI�D�0HPEHU�RI�&RQJUHVV�LQ�FRQQHFWLRQ�ZLWK�WKLV
)HGHUDO� FRQWUDFW�� JUDQW�� ORDQ�� RU� FRRSHUDWLYH� DJUHHPHQW�� WKH� XQGHUVLJQHG� VKDOO� FRPSOHWH� DQG� VXEPLW
6WDQGDUG )RUP�///��³'LVFORVXUH�)RUP�WR�5HSRUW�/REE\LQJ�´�LQ�DFFRUGDQFH�ZLWK�LWV�LQVWUXFWLRQV�

��� 7KH� XQGHUVLJQHG� VKDOO� UHTXLUH� WKDW� WKH� ODQJXDJH� RI� WKLV� FHUWLILFDWLRQ� EH� LQFOXGHG� LQ� WKH� DZDUG
GRFXPHQWV�IRU�DOO� VXEDZDUGV�DW�DOO�WLHUV��LQFOXGLQJ�VXEFRQWUDFWV�� VXEJUDQWV��DQG�FRQWUDFWV�XQGHU�JUDQWV�
ORDQV��DQG�FRRSHUDWLYH�DJUHHPHQWV��DQG�WKDW�DOO�VXEUHFLSLHQWV�VKDOO�FHUWLI\�DQG�GLVFORVH�DFFRUGLQJO\�

7KLV� FHUWLILFDWLRQ� LV� D� PDWHULDO� UHSUHVHQWDWLRQ� RI� IDFW� XSRQ� ZKLFK� UHOLDQFH� ZDV� SODFHG� ZKHQ� WKLV
WUDQVDFWLRQ�ZDV�PDGH�RU�HQWHUHG�LQWUR�� �6XEPLVVLRQ�RI�WKLV�FHUWLILFDWLRQ�LV�D�SUHUHTXLVLWH�IRU�PDNLQJ�RU
HQWHULQJ�LQWR�WKLV�WUDQVDFWLRQ�LPSRVHG�E\�VHFWLRQ�������WLWOH�����8�6��&RGH���$Q\�SHUVRQ�ZKR�IDLOV�WR�ILOH
WKH�UHTXLUHG�FHUWLILFDWLRQ�VKDOO�EH�VXEMHFW�WR�D�FLYLO�SHQDOW\�RI�QRW�OHVV�WKDQ���������DQG�QRW�PRUH�WKDQ
���������IRU�HDFK�VXFK�IDLOXUH�

2UJDQL]DWLRQ�1DPH 35�$ZDUG�1XPEHU�RU�3URMHFW�1DPH

1DPH�DQG�7LWOH�RI�$XWKRUL]HG�5HSUHVHQWDWLYH

6LJQDWXUH 'DWH

7KH &XUDWRUV RI WKH 8QLYHUVLW\ RI 0LVVRXUL ,PSURYHG 1XWULHQW 0DQDJHPHQW 7

0LFKHOOH /� /HDWRQ� $VVLVWDQW 3UH�$ZDUG 0DQDJHU��&��������

����������

$JUHHPHQW����������������



',6&/2685(�2)�/2%%<,1*�$&7,9,7,(6� $SSURYHG�E\�20%�

&RPSOHWH�WKLV�IRUP�WR�GLVFORVH�OREE\LQJ�DFWLYLWLHV�SXUVXDQW�WR����8�6�&������ �����������

�6HH�UHYHUVH�IRU�SXEOLF�EXUGHQ�GLVFORVXUH���
���7\SH�RI�)HGHUDO�$FWLRQ�� ���6WDWXV�RI�)HGHUDO�$FWLRQ�� ���5HSRUW�7\SH��

D��FRQWUDFW �D��ELG�RIIHU�DSSOLFDWLRQ �D��LQLWLDO�ILOLQJ�
E��JUDQW �E��LQLWLDO�DZDUG �E��PDWHULDO�FKDQJH�
F��FRRSHUDWLYH�DJUHHPHQW �F��SRVW�DZDUG �)RU�0DWHULDO�&KDQJH�2QO\��
G��ORDQ �\HDU�BBBBBBBBB�TXDUWHU�BBBBBBBBB�
H��ORDQ�JXDUDQWHH �GDWH�RI�ODVW�UHSRUW�BBBBBBBBBBBBBB�
I��ORDQ�LQVXUDQFH�

���1DPH�DQG�$GGUHVV�RI�5HSRUWLQJ�(QWLW\�� ���,I�5HSRUWLQJ�(QWLW\�LQ�1R����LV�D�6XEDZDUGHH��(QWHU�1DPH�
DQG�$GGUHVV�RI�3ULPH��

7LHU�BBBBBB�� LI�NQRZQ �

&RQJUHVVLRQDO�'LVWULFW� LI�NQRZQ � �&RQJUHVVLRQDO�'LVWULFW� LI�NQRZQ �
���)HGHUDO�'HSDUWPHQW�$JHQF\�� ���)HGHUDO�3URJUDP�1DPH�'HVFULSWLRQ��

&)'$�1XPEHU��LI�DSSOLFDEOH��BBBBBBBBBBBBB�

���)HGHUDO�$FWLRQ�1XPEHU��LI�NQRZQ � ���$ZDUG�$PRXQW��LI�NQRZQ �

�

����D��1DPH�DQG�$GGUHVV�RI�/REE\LQJ�5HJLVWUDQW� E��,QGLYLGXDOV�3HUIRUPLQJ�6HUYLFHV��LQFOXGLQJ�DGGUHVV�LI�
� LI�LQGLYLGXDO��ODVW�QDPH��ILUVW�QDPH��0,�� GLIIHUHQW�IURP�1R����D �

�ODVW�QDPH��ILUVW�QDPH��0, ��

��� 6LJQDWXUH�

3ULQW�1DPH��

7LWOH�

7HOHSKRQH�1R���BBBBBBBBBBBBBBBBBBBBBBB�

$XWKRUL]HG�IRU�/RFDO�5HSURGXFWLRQ�

6WDQGDUG�)RUP�///��5HY��������

,QIRUPDWLRQ� UHTXHVWHG� WKURXJK� WKLV� IRUP� LV� DXWKRUL]HG� E\� WLWOH� ��� 8�6�&�� VHFWLRQ�
������ 7KLV� GLVFORVXUH� RI� OREE\LQJ� DFWLYLWLHV� LV� D� PDWHULDO� UHSUHVHQWDWLRQ� RI� IDFW�
XSRQ�ZKLFK�UHOLDQFH�ZDV�SODFHG�E\�WKH�WLHU�DERYH�ZKHQ�WKLV�WUDQVDFWLRQ�ZDV�PDGH�
RU� HQWHUHG� LQWR�� 7KLV� GLVFORVXUH� LV� UHTXLUHG� SXUVXDQW� WR� ��� 8�6�&�� ������ 7KLV�
LQIRUPDWLRQ� ZLOO�EH�DYDLODEOH�IRU�SXEOLF�LQVSHFWLRQ��
UHTXLUHG� GLVFORVXUH VKDOO EH�VXEMHFW�WR�D�
QRW PRUH� WKDQ���������� IRU�HDFK�VXFK�IDLOXUH��

3ULPH 6XEDZDUGHH

)HGHUDO�8VH�2QO\��

'DWH�

ZKR�IDLOV�WR�ILOH�WKH�$Q\�SHUVRQ�
��������DQG�WKDQFLYLO�SHQDOW\�RI�QRW�OHVV�

1$

1$ 1$

1$ 1$

1$

6WHYH .QRUU� -DQ 6DSS� RU 6DUDK 6SUHLW]HU

0LFKHOOH /� /HDWRQ

$VVLVWDQW 3UH�$ZDUG 0DQDJHU� $XWKRUL]HG 6LJQHU

������������ ����������

$JUHHPHQW����������������



6$0�6HDUFK�5HVXOWV
/LVW�RI�UHFRUGV�PDWFKLQJ�\RXU�VHDUFK�IRU��

5HFRUG�6WDWXV��$FWLYH
'816�1XPEHU�����������

)XQFWLRQDO�$UHD��(QWLW\�0DQDJHPHQW��3HUIRUPDQFH�,QIRUPDWLRQ

(17,7< 81,9(56,7<�2)�0,66285,�6<67(0 6WDWXV�$FWLYH

'816����������� ��� &$*(�&RGH���&��� 'R'$$&�

([SLUDWLRQ�'DWH��-DQ��������� +DV�$FWLYH�([FOXVLRQ"��1R 'HOLQTXHQW�)HGHUDO�'HEW"��1R

$GGUHVV������81,9(56,7<�+$//
&LW\��&2/80%,$ 6WDWH�3URYLQFH��0,66285,
=,3�&RGH������������ &RXQWU\��81,7('�67$7(6

)HEUXDU\���������������30 3DJH�� RI��

$JUHHPHQW����������������



(QWLW\��81,9(56,7<�2)�0,66285,�6<67(0�
9LHZ�&RUSRUDWH�5HODWLRQVKLSV

6HDUFK�5HVXOWV

'816�����������
&$*(��
'DWH�)$3,,6�VHDUFK�FRQGXFWHG���������������������

)$3,,6�'DWD 5HFRUGV &RXQW
$GPLQLVWUDWLYH�$JUHHPHQW� 1R� ��
'HIHFWLYH�3ULFLQJ� 1R� ��
'R'�'HWHUPLQDWLRQ�RI�&RQWUDFWRU�)DXOW� 1R� ��
,QIRUPDWLRQ�RQ�7UDIILFNLQJ�LQ�3HUVRQV� 1R� ��
1RQ�5HVSRQVLELOLW\�'HWHUPLQDWLRQ� 1R� ��
5HFLSLHQW�1RW�4XDOLILHG�'HWHUPLQDWLRQ� 1R� ��
6XEFRQWUDFWRU�3D\PHQW�,VVXHV� 1R� ��
7HUPLQDWLRQ�IRU�&DXVH� 1R� ��
7HUPLQDWLRQ�IRU�'HIDXOW� 1R� ��
7HUPLQDWLRQ�IRU�0DWHULDO�)DLOXUH�WR�&RPSO\� 1R� ��

3URFHHGLQJV�,QIRUPDWLRQ�DV�(QWHUHG�E\�WKH�(QWLW\�LQ�6$0�JRY

� 4XHVWLRQ��'RHV�\RXU�EXVLQHVV�RU�RUJDQL]DWLRQ��UHSUHVHQWHG�E\�WKH�
'816�QXPEHU�RQ�WKLV�VSHFLILF�(QWLW\�0DQDJHPHQW�VHFWLRQ�RI�6$0�
UHFRUG��KDYH�FXUUHQW�DFWLYH�)HGHUDO�FRQWUDFWV�DQG�RU�JUDQWV�ZLWK�WRWDO�
YDOXH��LQFOXGLQJ�DQ\�H[HUFLVHG�XQH[HUFLVHG�RSWLRQV��JUHDWHU�WKDQ�
�����������"



&RQWUDFWRU�5HVSRQVH���<HV

� 4XHVWLRQ��:LWKLQ�WKH�ODVW�ILYH�\HDUV��KDV�\RXU�EXVLQHVV�RU�RUJDQL]DWLRQ�
�UHSUHVHQWHG�E\�WKH�'816�QXPEHU�RQ�WKLV�VSHFLILF�(QWLW\�0DQDJHPHQW�
VHFWLRQ�RI�6$0�UHFRUG��DQG�RU�DQ\�RI�LWV�SULQFLSDOV��LQ�FRQQHFWLRQ�ZLWK�
WKH�DZDUG�WR�RU�SHUIRUPDQFH�E\�\RXU�EXVLQHVV�RU�RUJDQL]DWLRQ�RI�D�
)HGHUDO�FRQWUDFW�RU�JUDQW��EHHQ�WKH�VXEMHFW�RI�D�)HGHUDO�RU�6WDWH�����
FULPLQDO�SURFHHGLQJ�UHVXOWLQJ�LQ�D�FRQYLFWLRQ�RU�RWKHU�DFNQRZOHGJPHQW�
RI�IDXOW������FLYLO�SURFHHGLQJ�UHVXOWLQJ�LQ�D�ILQGLQJ�RI�IDXOW�ZLWK�D�
PRQHWDU\�ILQH��SHQDOW\��UHLPEXUVHPHQW��UHVWLWXWLRQ��DQG�RU�GDPDJHV�
JUHDWHU�WKDQ���������RU�RWKHU�DFNQRZOHGJPHQW�RI�IDXOW��DQG�RU�����
DGPLQLVWUDWLYH�SURFHHGLQJ�UHVXOWLQJ�LQ�D�ILQGLQJ�RI�IDXOW�ZLWK�HLWKHU�D�
PRQHWDU\�ILQH�RU�SHQDOW\�JUHDWHU�WKDQ��������RU�UHLPEXUVHPHQW��
UHVWLWXWLRQ��RU�GDPDJHV�JUHDWHU�WKDQ�����������RU�RWKHU�
DFNQRZOHGJPHQW�RI�IDXOW"�



&RQWUDFWRU�5HVSRQVH���1R

6$0�([FOXVLRQ�'DWD

+RPH

+RPH 'DWD�5HSRUWV� +HOS� 3ROLF\�

3DJH�� RI��)$3,,6�38%/,&�$&&(66��6XPPDU\�RI�$OO�5HSRUWV

���������KWWSV���ZZZ�IDSLLV�JRY�IDSLLV�DGYHUVHUHSRUWVHDUFK�DFWLRQ

$JUHHPHQW����������������



$JUHHPHQW����������������



$JUHHPHQW����������������



�ĞƚĞƌŵŝŶĂƚŝŽŶƐ�ĂŶĚ�&ŝŶĚŝŶŐƐ�ĨŽƌ��ǁĂƌĚ�ŽĨ�Ă�EŽŶĐŽŵƉĞƚŝƚŝǀĞ�
�ŝƐĐƌĞƚŝŽŶĂƌǇ��ŽŽƉĞƌĂƚŝǀĞͬ'ƌĂŶƚ��ŐƌĞĞŵĞŶƚ

'HVFULSWLRQ��

)LQGLQJV��

'HWHUPLQDWLRQV�
%DVHG�RQ�WKH�DERYH ILQGLQJV��LW�LV KHUHE\ GHWHUPLQHG�WKDW�DZDUGLQJ WKLV QRQFRPSHWLWLYH DJUHHPHQW WR�WKH�
DERYH QDPHG HQWLW\ LV LQ�WKH�EHVW LQWHUHVW�RI�WKH *RYHUQPHQW��DQG�LV�QHFHVVDU\ WR�WKH�DFFRPSOLVKPHQW RI
WKH JRDOV RI WKH 1DWXUDO 5HVRXUFHV�&RQVHUYDWLRQ 6HUYLFH�

6HH�DWWDFKHG�&RGH�RI�)HGHUDO�5HJXODWLRQV����&)5��������([FHSWLRQV�WR�&RPSHWLWLRQ��*UDQW�RU�
&RRSHUDWLYH�$JUHHPHQW�

6XEPLWWHG�E\�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7(&+1,&$/�&217$&7 '$7(

7KH 8QLYHUVLW\ RI 0LVVRXUL ([WHQVLRQ SURYLGHV VSHFLDOL]HG SRVLWLRQV DFURVV WKH VWDWH WR PHHW
WKH QHHGV RI UXUDO FRQVWLWXHQWV ZLWK YDU\LQJ QHHGV� )RU SXUSRVHV RI WKLV DJUHHPHQW�
8QLYHUVLW\ ([WHQVLRQ ZLOO SURYLGH /LYHVWRFN 6SHFLDOLVWV LQ NH\ JHRJUDSKLHV RI LQWHUHVW WR
15&6� WR DVVLVW ZLWK JUDVVODQG PDQDJHPHQW REMHFWLYHV IRU LQGLYLGXDO ODQGRZQHUV
SDUWLFLSDWLQJ LQ 86'$ FRQVHUYDWLRQ SURJUDPV DQG VHUYLFHV� 7KH /LYHVWRFN 6SHFLDOLVWV ZLOO� ��
3URYLGH DVVLVWDQFH WR LQGLYLGXDO ODQGRZQHUV ZLWK JUD]LQJ SODQ GHYHORSPHQW� �� 7UDLQLQJ WR
15&6 VWDII DQG SDUWQHUV� �� 6HUYH DV LQVWUXFWRUV DW JUD]LQJ VFKRROV IRU ODQGRZQHUV DFURVV
WKH VWDWH� DQG �� $VVLVW ZLWK LGHQWLILFDWLRQ RI ORQJ�WHUP JUDVVODQG PDQDJHPHQW SULRULW\ DUHDV
DQG VWUDWHJLHV WR PHHW DJHQF\ GHPDQGV IRU JUDVVODQG UHODWHG DVVLVWDQFH UHTXHVWV�

7KH 8QLYHUVLW\ RI 0LVVRXUL &XUDWRUV� ZLWK WKH SULYDWH ODQG�EDVHG GHOLYHU\ QHWZRUN SURYLGHG
WKURXJK 8QLYHUVLW\ ([WHQVLRQ� KDV WKH DELOLW\ WR SURYLGH VWDWHZLGH� VFLHQFH�EDVHG�
HGXFDWLRQ�RULHQWHG� JUDVVODQG PDQDJHPHQW DVVLVWDQFH WR ODQGRZQHUV SDUWLFLSDWLQJ LQ 86'$
SURJUDPV DQG VHUYLFHV� 6WDII IURP 8QLYHUVLW\ ([WHQVLRQ DOUHDG\ VHUYH DV DQ RIILFHU RQ HDFK
RI WKH ��� LQGLYLGXDO 6RLO DQG :DWHU &RQVHUYDWLRQ 'LVWULFWV LQ WKH VWDWH� 7KLV H[LVWLQJ
SDUWQHUVKLS DQG FRQQHFWLRQ WR ODQGRZQHUV LQ NH\ JUDVVODQG JHRJUDSKLHV RI LQWHUHVW WR
15&6� PDNHV WKH 8QLYHUVLW\ RI 0LVVRXUL &XUDWRUV DQG 8QLYHUVLW\ ([WHQVLRQ XQLTXHO\
TXDOLILHG WR SURYLGH WKH DVVLVWDQFH UHTXLUHG WKURXJK WKLV DJUHHPHQW�

0255,6
0&&25'

'LJLWDOO\�VLJQHG�E\�0255,6�
0&&25'
'DWH����������������������
���
��


8QLYHUVLW\ RI 0LVVRXUL &XUDWRUV ��������������

$JUHHPHQW����������������



�ŐƌĞĞŵĞŶƚ�EƵŵďĞƌ͗

&RQFXUUHQFH��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBB
683(59,625 '$7(

$SSURYHG�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBB
6,*1$725<�2)),&,$/� � '$7(

���������
.$5(1
%5,1.0$1

'LJLWDOO\�VLJQHG�E\�.$5(1�
%5,1.0$1
'DWH�������������������������
��


6(5$3,2
)/25(6

'LJLWDOO\�VLJQHG�E\�6(5$3,2�
)/25(6
'DWH����������������������
���
��


��������������
$JUHHPHQW����������������



5HY�-XQH���������� 3DJH���RI���

1$785$/�5(6285&(6�&216(59$7,21�
6(59,&(

8�6��'(3$570(17�2)�$*5,&8/785(

*(1(5$/�7(506�$1'�&21',7,216�
*5$176�$1'�&223(5$7,9(�$*5((0(176

,� $33/,&$%/(5(*8/$7,216

D� 7KH�UHFLSLHQW��DQG�UHFLSLHQWV�RI�DQ\�VXEDZDUGV�XQGHU�WKLV�DZDUG��DJUHH�WR�FRPSO\�ZLWK�
WKH�IROORZLQJ�UHJXODWLRQV��DV�DSSOLFDEOH��7KH�IXOO�WH[W�RI�&RGH�RI�)HGHUDO�5HJXODWLRQV�
UHIHUHQFHV�PD\�EH�IRXQG�DW�
KWWSV���ZZZ�JSR�JRY�IGV\V�EURZVH�FROOHFWLRQ&IU�DFWLRQ"FROOHFWLRQ&RGH &)5�DQG�
KWWS���ZZZ�HFIU�JRY��

��� ��&)5�3DUW�����³8QLYHUVDO�,GHQWLILHU�DQG�6\VWHP�RI�$ZDUG�0DQDJHPHQW´
��� ��&)5�3DUW������³5HSRUWLQJ�6XEDZDUG�DQG�([HFXWLYH�&RPSHQVDWLRQ�,QIRUPDWLRQ´�
��� ��&)5�3DUW������³20%�*XLGHOLQHV�7R�$JHQFLHV�2Q�*RYHUQPHQWZLGH�

'HEDUPHQW�$QG�6XVSHQVLRQ��1RQSURFXUHPHQW�´�
��� ��&)5�3DUW������³*RYHUQPHQWZLGH�5HTXLUHPHQWV�IRU�'UXJ�)UHH

:RUNSODFH��)LQDQFLDO $VVLVWDQFH�´�
��� ��&)5�3DUW������³8QLIRUP�$GPLQLVWUDWLYH�5HTXLUHPHQWV��&RVW�3ULQFLSOHV��$QG�

$XGLW�5HTXLUHPHQWV�IRU�)HGHUDO�$ZDUGV´

E� 7KH�UHFLSLHQW��DQG�UHFLSLHQWV�RI�DQ\�VXEDZDUGV�XQGHU�WKLV�DZDUG��DVVXUH�DQG�FHUWLI\�WKDW�
WKH\�KDYH�DQG�RU�ZLOO�FRPSO\�ZLWK�WKH�IROORZLQJ�UHJXODWLRQV��DV�DSSOLFDEOH��7KH�IXOO�WH[W�
RI�&RGH�RI�)HGHUDO�5HJXODWLRQV�UHIHUHQFHV�PD\�EH�IRXQG�DW�
KWWSV���ZZZ�JSR�JRY�IGV\V�EURZVH�FROOHFWLRQ&IU�DFWLRQ"FROOHFWLRQ&RGH &)5�DQG�
KWWS���ZZZ�HFIU�JRY��

��� ��&)5�3DUW������³$ZDUG�7HUP�IRU�7UDIILFNLQJ�LQ�3HUVRQV´�
��� ��&)5�3DUW������³1RQSURFXUHPHQW�'HEDUPHQW�DQG�6XVSHQVLRQ´�
��� ��&)5�3DUW������³1HZ�5HVWULFWLRQV�RQ�/REE\LQJ´
��� ��&)5�3DUW������³5HTXLUHPHQWV�IRU�'UXJ�)UHH�:RUNSODFH��)LQDQFLDO$VVLVWDQFH�´

F� $OORZDEOH�SURMHFW�FRVWV�ZLOO�EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�DXWKRUL]LQJ�VWDWXWH��
WKH�SXUSRVH�RI�WKH�DZDUG��DQG�WR�WKH�H[WHQW�DSSOLFDEOH�WR�WKH�W\SH�RI�RUJDQL]DWLRQV�
UHFHLYLQJ�WKH�DZDUG��UHJDUGOHVV�RI�WLHU��7KH�IROORZLQJ�SRUWLRQV�RI�WKH�&RGH�RI�)HGHUDO�
5HJXODWLRQV�DUH�KHUHE\�LQFRUSRUDWHG�E\�UHIHUHQFH��7KH�IXOO�WH[W�RI�&RGH�RI�)HGHUDO�
5HJXODWLRQV�UHIHUHQFHV�PD\�EH�IRXQG�DW�
KWWSV���ZZZ�JSR�JRY�IGV\V�EURZVH�FROOHFWLRQ&IU�DFWLRQ"FROOHFWLRQ&RGH &)5�DQG�
KWWS���ZZZ�HFIU�JRY��

��� ��&)5�3DUW������³8QLIRUP�$GPLQLVWUDWLYH�5HTXLUHPHQWV��&RVW�3ULQFLSOHV�$QG�
$XGLW�5HTXLUHPHQWV�)RU�)HGHUDO $ZDUGV´

��� ���&)5�3DUW�����³&RQWUDFW�&RVW�3ULQFLSOHV�DQG�3URFHGXUHV´

$JUHHPHQW����������������



5HY�-XQH���������� 3DJH���RI���

,,� 81$//2:$%/( &2676

7KH�IROORZLQJ�FRVWV�DUH�QRW�DOORZHG��

D� &RVWV�DERYH�WKH�DPRXQW�DXWKRUL]HG�IRU�WKH SURMHFW
E� &RVWV LQFXUUHG DIWHU�WKH�H[SLUDWLRQ RI�WKH�DZDUG�LQFOXGLQJ�DQ\�QR�FRVW�H[WHQVLRQV�RI WLPH
F� &RVWV WKDW OLH�RXWVLGH�WKH�VFRSH�RI�WKH�DSSURYHG�SURMHFW�DQG�DQ\�DPHQGPHQWV WKHUHWR
G� &RPSHQVDWLRQ�IRU LQMXULHV WR�SHUVRQV�RU GDPDJH WR�SURSHUW\�DULVLQJ IURP SURMHFW DFWLYLWLHV

7KLV�OLVW�LV�QRW�H[KDXVWLYH��)RU�JHQHUDO�LQIRUPDWLRQ�DERXW�WKH�DOORZDELOLW\�RI�SDUWLFXODU�LWHPV�RI�FRVWV��
SOHDVH�VHH���&)5�3DUW������³6XESDUW�(���&RVW�3ULQFLSOHV´��RU�GLUHFW�VSHFLILF�LQTXLULHV�WR�WKH�15&6�
DGPLQLVWUDWLYH�FRQWDFW�LGHQWLILHG�LQ�WKH�DZDUG�

,,,� &21),'(17,$/,7<

D� $FWLYLWLHV�SHUIRUPHG�XQGHU�WKLV�DZDUG�PD\�LQYROYH�DFFHVV�WR�FRQILGHQWLDO�DQG�SRWHQWLDOO\�
VHQVLWLYH�LQIRUPDWLRQ�DERXW�JRYHUQPHQWDO�DQG�ODQGRZQHU�LVVXHV��7KH�WHUP�³FRQILGHQWLDO�
LQIRUPDWLRQ´�PHDQV�SURSULHWDU\�LQIRUPDWLRQ�RU�GDWD�RI�D�SHUVRQDO�QDWXUH�DERXW�DQ�LQGLYLGXDO��
RU�LQIRUPDWLRQ�RU�GDWD�VXEPLWWHG�E\�RU�SHUWDLQLQJ�WR�DQ�RUJDQL]DWLRQ��7KLV�LQIRUPDWLRQ�PXVW�
QRW�EH�GLVFORVHG�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�15&6�

E� 7KH�UHFLSLHQW¶V�SHUVRQQHO�ZLOO�IROORZ�WKH�UXOHV�DQG�SURFHGXUHV�RI�GLVFORVXUH�VHW�IRUWK�LQ�WKH�
3ULYDF\�$FW�RI���������8�6�&��6HFWLRQ����D��DQG�LPSOHPHQWLQJ�UHJXODWLRQV�DQG�SROLFLHV�ZLWK�
UHVSHFW�WR�V\VWHPV�RI�UHFRUGV�GHWHUPLQHG�WR�EH�VXEMHFW�WR�WKH�3ULYDF\�$FW��7KH�UHFLSLHQW¶V�
SHUVRQQHO�PXVW DOVR�FRPSO\�ZLWK SULYDF\�RI�SHUVRQDO LQIRUPDWLRQ UHODWLQJ WR�QDWXUDO�UHVRXUFHV�
FRQVHUYDWLRQ�SURJUDPV�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ������RI�7LWOH�,,�RI�WKH�)DUP�6HFXULW\�DQG�
5XUDO�,QYHVWPHQW�$FW�RI�������3XEOLF�/DZ�����������

F� 7KH�UHFLSLHQW�DJUHHV�WR�FRPSO\�ZLWK�15&6�JXLGHOLQHV�DQG�UHTXLUHPHQWV�UHJDUGLQJ�WKH�
GLVFORVXUH�RI�LQIRUPDWLRQ�SURWHFWHG�XQGHU�6HFWLRQ������RI�WKH�)RRG��&RQVHUYDWLRQ��DQG�
(QHUJ\�$FW�RI�������3/�������������8�6�&��������

G� 7KH�UHFLSLHQW�DJUHHV�WR�FRPSO\�ZLWK�WKH�³3URKLELWLRQ�$JDLQVW�&HUWDLQ,QWHUQDO�
&RQILGHQWLDOLW\ $JUHHPHQWV�´

�� <RX�PD\�QRW�UHTXLUH�\RXU�HPSOR\HHV��FRQWUDFWRUV��RU�VXEUHFLSLHQWV�VHHNLQJ�WR�UHSRUW�
IUDXG��ZDVWH��RU�DEXVH�WR�VLJQ�RU�FRPSO\�ZLWK�LQWHUQDO�FRQILGHQWLDOLW\�DJUHHPHQWV�RU�
VWDWHPHQWV�SURKLELWLQJ�RU�RWKHUZLVH�UHVWULFWLQJ�WKHP�IURP�ODZIXOO\�UHSRUWLQJ�WKDW�ZDVWH��
IUDXG��RU�DEXVH�WR�D�GHVLJQDWHG�LQYHVWLJDWLYH�RU�ODZ�HQIRUFHPHQW�UHSUHVHQWDWLYH�RI�D�
)HGHUDO�GHSDUWPHQW�RU�DJHQF\�DXWKRUL]HG�WR�UHFHLYH�VXFK�LQIRUPDWLRQ��

�� <RX�PXVW�QRWLI\�\RXU�HPSOR\HHV��FRQWUDFWRUV��RU�VXEUHFLSLHQWV�WKDW�WKH�SURKLELWLRQV�DQG�
UHVWULFWLRQV�RI�DQ\�LQWHUQDO�FRQILGHQWLDOLW\�DJUHHPHQWV�LQFRQVLVWHQW�ZLWK�SDUDJUDSK�����RI�
WKLV�DZDUG�SURYLVLRQ�DUH�QR�ORQJHU�LQ�HIIHFW�

�� 7KH�SURKLELWLRQ�LQ�SDUDJUDSK�����RI�WKLV�DZDUG�SURYLVLRQ�GRHV�QRW�FRQWUDYHQH�
UHTXLUHPHQWV�DSSOLFDEOH�WR�DQ\�RWKHU�IRUP�LVVXHG�E\�D�)HGHUDO�GHSDUWPHQW�RU�DJHQF\�
JRYHUQLQJ�WKH�QRQGLVFORVXUH�RI�FODVVLILHG LQIRUPDWLRQ�

�� ,I 15&6 GHWHUPLQHV WKDW \RX DUH�QRW�LQ�FRPSOLDQFH�ZLWK WKLV DZDUG�SURYLVLRQ��15&6�
D� :LOO�SURKLELW�\RXU�XVH�RI�IXQGV�XQGHU�WKLV�DZDUG��LQ�DFFRUGDQFH�ZLWK�VHFWLRQV�����DQG�
����RI�'LYLVLRQ�(�RI�WKH�&RQVROLGDWHG�$SSURSULDWLRQV�$FW���������3XE��/�����������RU�
DQ\�VXFFHVVRU�SURYLVLRQ�RI�ODZ�

E� 0D\�SXUVXH�RWKHU�UHPHGLHV�DYDLODEOH�IRU�\RXU�PDWHULDO�IDLOXUH�WR�FRPSO\�ZLWKDZDUG�
WHUPV�DQG�FRQGLWLRQV��

,9� 35,25�$33529$/5(48,5(0(176

$JUHHPHQW����������������



5HY�-XQH���������� 3DJH���RI���

7KH�IROORZLQJ�DUH�WKH�PRVW�FRPPRQ�VLWXDWLRQV�UHTXLULQJ�SULRU�DSSURYDO��+RZHYHU��WKH�UHFLSLHQW�LV�DOVR�
ERXQG�E\�DQ\�RWKHU�SULRU�DSSURYDO�UHTXLUHPHQWV�RI�WKH�DSSOLFDEOH�DGPLQLVWUDWLYH�SURYLVLRQV�DQG�)HGHUDO�
FRVW�SULQFLSOHV�

D� 3XUSRVH�RU�'HOLYHUDEOHV�²:KHQ�LW�LV�QHFHVVDU\�IRU�WKH�UHFLSLHQW�WR�PRGLI\�WKH�SXUSRVH�RU�
GHOLYHUDEOHV��WKH�UHFLSLHQW�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�DQG�MXVWLILFDWLRQ�IRU�WKH�FKDQJH�DORQJ�
ZLWK�WKH�UHYLVHG�SXUSRVH�RU�GHOLYHUDEOHV�RI�WKH�DZDUG�WR�WKH�15&6�DGPLQLVWUDWLYH�FRQWDFW��
7KH�UHTXHVW�VKRXOG�FRQWDLQ�WKH�IROORZLQJ��

�� *UDQW�RU�DJUHHPHQW�QXPEHU�
�� 1DUUDWLYH�H[SODLQLQJ�WKH�UHTXHVWHG�PRGLILFDWLRQ�WR�WKH�SURMHFW SXUSRVH RU GHOLYHUDEOHV
�� $�GHVFULSWLRQ�RI�WKH�UHYLVHG�SXUSRVH�RU GHOLYHUDEOHV
�� 6LJQDWXUHV�RI�WKH�DXWKRUL]HG�UHSUHVHQWDWLYH��SURMHFW�GLUHFWRU��RUERWK

E� 6XEDZDUG�FRQWUDFWXDO�$UUDQJHPHQW�²7KH�UHFLSLHQW�PXVW�VXEPLW�D�MXVWLILFDWLRQ�IRU�WKH�
SURSRVHG�VXEDZDUG�FRQWUDFWXDO�DUUDQJHPHQWV��D�VWDWHPHQW�RI�ZRUN�WR�EH�SHUIRUPHG��DQG�D�
GHWDLOHG�EXGJHW�IRU�WKH�VXEDZDUG�FRQWUDFW�WR�WKH�15&6�DGPLQLVWUDWLYH�FRQWDFW��
6XEDZDUG�FRQWUDFWXDO�DUUDQJHPHQWV�GLVFORVHG�LQ�WKH�DSSOLFDWLRQ�GR�QRW�UHTXLUH�DGGLWLRQDO�
SRVWDZDUGDSSURYDO�

F� $EVHQFH�RU�&KDQJH�LQ�3URMHFW�/HDGHUVKLS�²:KHQ�D�SURMHFW�GLUHFWRU�RU�WKH�SHUVRQ�UHVSRQVLEOH�
IRU�WKH�GLUHFWLRQ�RU�PDQDJHPHQW�RI�WKH�SURMHFW²�

�� 5HOLQTXLVKHV�DFWLYH�GLUHFWLRQ�RI�WKH�SURMHFW�IRU�PRUH�WKDQ���FRQVHFXWLYH�PRQWKV�RU�
KDV�D����SHUFHQW�RU�PRUH�UHGXFWLRQ�LQ�WLPH�GHYRWHG�WR�WKH�SURMHFW��WKH�JUDQWHH�PXVW�
QRWLI\�WKH�15&6�DGPLQLVWUDWLYH�FRQWDFW�LQ�ZULWLQJ��LGHQWLI\LQJ�ZKR�ZLOO�EH�LQ�FKDUJH�
GXULQJ�WKH�SURMHFW�GLUHFWRU¶V�DEVHQFH��7KH�QRWLILFDWLRQ�PXVW�LQFOXGH�WKH�TXDOLILFDWLRQV�
DQG�WKH�VLJQDWXUH�RI�WKH�UHSODFHPHQW��VLJQLI\LQJ�KLV�RU�KHU�ZLOOLQJQHVV�WR�VHUYH�RQ�WKH�
SURMHFW�

�� 6HYHUV�KLV�RU�KHU�DIILOLDWLRQ�ZLWK�WKH�JUDQWHH��WKH�JUDQWHH¶V�RSWLRQV�LQFOXGH²�
L� 5HSODFLQJ�WKH�SURMHFW�GLUHFWRU��7KH�JUDQWHH�PXVW�UHTXHVW�ZULWWHQ�DSSURYDO�RI�

WKH�UHSODFHPHQW�IURP�WKH�15&6�DGPLQLVWUDWLYH�FRQWDFW�DQG�PXVW�LQFOXGH�WKH�
TXDOLILFDWLRQV�DQG�WKH�VLJQDWXUH�RI�WKH�UHSODFHPHQW�VLJQLI\LQJ�KLV�RU�KHU�
ZLOOLQJQHVV�WR�VHUYH�RQ�WKH SURMHFW�

LL� 6XEFRQWUDFWLQJ�WR�WKH�IRUPHU�SURMHFW�GLUHFWRU¶V�QHZ�RUJDQL]DWLRQ��7KH�
JUDQWHH�PXVW�UHTXHVW�DSSURYDO�IURP�WKH�DGPLQLVWUDWLYH�FRQWDFW�WR�UHSODFH�WKH�
SURMHFW�PDQDJHU�DQG�UHWDLQ�WKH�DZDUG��DQG�WR�VXEFRQWUDFW�WR�WKH�IRUPHU�
SURMHFW�GLUHFWRU¶V�QHZ�RUJDQL]DWLRQ�FHUWDLQ�SRUWLRQV�RI�WKH�SURMHFW�WR�EH�
FRPSOHWHG�E\�WKH�IRUPHU�SURMHFW�GLUHFWRU��

LLL� 5HOLQTXLVKLQJ�WKH�DZDUG��7KH�JUDQWHH�PXVW�VXEPLW�WR�WKH�15&6�
DGPLQLVWUDWLYH�FRQWDFW�D�VLJQHG�OHWWHU�E\�WKH�JUDQWHH�DQG�WKH�SURMHFW�GLUHFWRU�
WKDW�LQGLFDWHV�WKDW�WKH�JUDQWHH�LV�UHOLQTXLVKLQJ�WKH�DZDUG��7KH�OHWWHU�PXVW�
LQFOXGH�WKH�GDWH�WKH�SURMHFW�GLUHFWRU�LV�OHDYLQJ�DQG�D�VXPPDU\�RI�SURJUHVV�WR�
GDWH��$�ILQDO�6WDQGDUG�)RUP��6)������UHIOHFWLQJ�WKH�WRWDO�DPRXQW�RI�IXQGV�
VSHQW�E\�WKH�UHFLSLHQW�PXVW�EH�DWWDFKHG�WR�WKH OHWWHU�

�� 7UDQVIHUV�WKH�DZDUG�WR�KLV�RU�KHU�QHZ�RUJDQL]DWLRQ��WKH�DXWKRUL]HG�RUJDQL]DWLRQ¶V�
UHSUHVHQWDWLYH�DW�WKH�QHZ�RUJDQL]DWLRQ�PXVW�VXEPLW�WKH�IROORZLQJ�WR�WKH�15&6�
DGPLQLVWUDWLYH�FRQWDFW�DV�VRRQ�DV�WKH�WUDQVIHU�GDWH�LV�ILUP�DQG�WKH�DPRXQW�RI�IXQGV�WR�
EH�WUDQVIHUUHG�LV�NQRZQ��

L� 7KH�IRUPV�DQG�FHUWLILFDWLRQV�LQFOXGHG�LQ�WKH�DSSOLFDWLRQSDFNDJH
LL� $�SURMHFW�VXPPDU\�DQG�ZRUN�VWDWHPHQW�FRYHULQJ�WKH�ZRUN�WR�EH�FRPSOHWHG�

XQGHU�WKH�SURMHFW��GHOLYHUDEOHV�DQG�REMHFWLYHV�PXVW�EH�WKH�VDPH�DV�WKRVH�

$JUHHPHQW����������������
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RXWOLQHG�LQ�WKH�DSSURYHG�SURSRVDO��
LLL� $Q�XSGDWHG�TXDOLILFDWLRQV�VWDWHPHQW�IRU�WKH�SURMHFW�GLUHFWRU�VKRZLQJ�KLV�RU�

KHU�QHZ�RUJDQL]DWLRQDO�DIILOLDWLRQ
LY� $Q\�FRVW�VKDULQJ�UHTXLUHPHQWV�XQGHU�WKH�RULJLQDO�DZDUG�WUDQVIHU�WR�WKH�QHZ�

LQVWLWXWLRQ��WKHUHIRUH��FRVW�VKDULQJ�LQIRUPDWLRQ�PXVW�EH�LQFOXGHG�LQ�WKH�
SURSRVDO�IURP�WKH�QHZ�RUJDQL]DWLRQ�

1RWH��7KH�WUDQVIHU�RI�DQ�DZDUG�IURP�RQH�RUJDQL]DWLRQ�WR�DQRWKHU�FDQ�WDNH�XS�WR����
FDOHQGDU�GD\V�WR�DFFRPSOLVK��ZKLFK�PD\�UHVXOW�LQ�D�GHOD\�LQ�WKH�SURMHFW�GLUHFWRU�
UHVXPLQJ�WKH�SURMHFW�DW�WKH�QHZ�RUJDQL]DWLRQ��

G� %XGJHW�5HYLVLRQV�²%XGJHW�UHYLVLRQV�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK���&)5�3DUW����������

H� 1R�&RVW�([WHQVLRQV�RI�7LPH�²:KHQ�D�QR�FRVW�H[WHQVLRQ�RI�WLPH�LV�UHTXLUHG��WKH�UHFLSLHQW�
PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR�WKH�15&6�DGPLQLVWUDWLYH�FRQWDFW�QR�ODWHU�WKDQ����
FDOHQGDU�GD\V�EHIRUH�WKH�H[SLUDWLRQ�GDWH�RI�WKH�DZDUG���7KH�UHTXHVW�PXVW�FRQWDLQ�WKH�
IROORZLQJ��

7KH�OHQJWK�RI�DGGLWLRQDO�WLPH�UHTXLUHG�WR�FRPSOHWH�WKH�SURMHFW�DQG�D�MXVWLILFDWLRQ�IRU�WKH�
H[WHQVLRQ
$�VXPPDU\�RI�SURJUHVV�WR GDWH
$Q HVWLPDWH�RI�IXQGV�H[SHFWHG WR UHPDLQ�XQREOLJDWHG�RQ�WKH�VFKHGXOHG�H[SLUDWLRQ�GDWH�
$�SURMHFWHG�WLPHWDEOH�WR�FRPSOHWH�WKH�SRUWLRQV�RI�WKH�SURMHFW�IRU�ZKLFK�WKH�H[WHQVLRQ�LV�
EHLQJ�UHTXHVWHG
6LJQDWXUH�RI�WKH�JUDQWHH�DQG�WKH�SURMHFW�GLUHFWRU
$�VWDWXV�RI�FRVW�VKDULQJ�WR�GDWH��LI DSSOLFDEOH�

1RWH��$Q�H[WHQVLRQ�ZLOO�QRW�H[FHHG����PRQWKV��5HTXHVWV�IRU�QR�FRVW�H[WHQVLRQV�UHFHLYHG�DIWHU�
WKH�H[SLUDWLRQ�RI�WKH�DZDUG�ZLOO�QRW�EH�JUDQWHG�

9� 3$<0(176

D� 3D\PHQW�E\�15&6�WR�WKH�HQWLW\�ZLOO�EH�PDGH�PRQWKO\�RU�TXDUWHUO\��ZKLFKHYHU�LV�PXWXDOO\�
DJUHHG�XSRQ�E\�ERWK�SDUWLHV��RQ�D�UHLPEXUVDEOH�RU�DGYDQFHG�EDVLV�XSRQ�FRPSOHWLRQ�RI�ZRUN�
RXWOLQHG�KHUHLQ��3D\PHQW�ZLOO�EH�H[HFXWHG�XSRQ�WKH�VXEPLVVLRQ�RI�D�SURSHUO\�H[HFXWHG�IRUP�
6)�����ZLWK�VXSSRUWLQJ�GRFXPHQWDWLRQ��7KH�6)�����PXVW�FLWH�WKH�DJUHHPHQW�QXPEHU��
UHPLWWDQFH�DGGUHVV��DQG�ELOOLQJ�SHULRG��7KH�6)�����PXVW�EH�VHQW�WR�WKH�15&6�DGPLQLVWUDWLYH�
FRQWDFW�DW�WKH�HPDLO�DGGUHVV�LGHQWLILHG�LQ�EORFN���RI�WKH�1RWLFH�RI�*UDQW�$JUHHPHQW�$ZDUG�

E� 8QOHVV�RWKHUZLVH�VSHFLILHG�LQ�WKH�DZDUG��WKH�UHFLSLHQW�PXVW�UHFHLYH�SD\PHQWV�WKURXJK�
HOHFWURQLF�IXQGV�WUDQVIHUV�

F� 5HFLSLHQWV�UHTXHVWLQJ�DGYDQFHV�VKRXOG�UHTXHVW�SD\PHQWV�LQ�DPRXQWV�QHFHVVDU\ WR PHHW WKHLU�
FXUUHQW�QHHGV�SXUVXDQW�WR�SURFHGXUHV�FRQWDLQHG�LQ�WKH�)HGHUDO�DGPLQLVWUDWLYH�SURYLVLRQV�DQG�
���&)5�3DUW������

G� 7KH�PHWKRG�RI�SD\PHQW�EHWZHHQ�WKH�UHFLSLHQW�DQG�LWV�FRQWUDFWRUV�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK�
WKH�SROLFLHV�DQG�SURFHGXUHV�HVWDEOLVKHG�E\�WKH�UHFLSLHQW�H[FHSW�WKDW�WKH�FRQWUDFWRUV�PD\�QRW�
XVH�WKH�86'$�2IILFH�RI�)LQDQFLDO�0DQDJHPHQW�1DWLRQDO�)LQDQFH�&HQWHU�PHWKRG�WR�UHTXHVW�
SD\PHQWV���,I�WKH�JUDQWHH�PDNHV�DGYDQFH�SD\PHQWV�WR�FRQWUDFWRUV��WKH�JUDQWHH�PXVW�HQVXUH�
WKDW�WKH�WLPLQJ�RI�VXFK�SD\PHQWV�LV�GHVLJQHG�WR�PLQLPL]H�HODSVHG�WLPH�EHWZHHQ�WKH�DGYDQFH�
SD\PHQW�DQG�WKH�GLVEXUVHPHQW�RI�IXQGV��3D\PHQW�UHTXHVWV�IURP�WKH�JUDQWHH¶V�FRQWUDFWRUV�ZLOO�
QRW�EH�VHQW�WR�15&6�IRU�UHYLHZ�RU DSSURYDO�

H� $FFRXQWLQJ�UHFRUGV�IRU�DOO�FRVWV�LQFXUUHG�XQGHU�WKLV�DZDUG�PXVW�EH�VXSSRUWHG�E\�VRXUFH�

$JUHHPHQW����������������
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GRFXPHQWDWLRQ��6XFK�GRFXPHQWDWLRQ�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��FDQFHOHG�FKHFNV��SDLG�
ELOOV��SD\UROO�UHFRUGV��DQG�VXEDZDUG�GRFXPHQWV��/DERU�FRVW�FKDUJHV�WR�WKLV�DZDUG�PXVW�EH�
EDVHG�XSRQ�VDODULHV�DFWXDOO\�HDUQHG�DQG�WKH�WLPH�DFWXDOO\�ZRUNHG�RQ�WKLV�DZDUG��$OO�SURMHFW�
FRVWV�PXVW�EH�LQFXUUHG�ZLWKLQ�WKH�DSSURYHG�SURMHFW�SHULRG�RI�WKLV�DZDUG��LQFOXGLQJ�DQ\�
DSSURYHG�QR�FRVW�H[WHQVLRQ�RI�WLPH��&RVWV�WKDW�FDQQRW�EH�VXSSRUWHG�E\�VRXUFH�GRFXPHQWDWLRQ�
RU�WKDW�DUH�LQFXUUHG�RXWVLGH�RI�WKH�DSSURYHG�SURMHFW�SHULRG�DQG�EXGJHW�PD\�EH�GLVDOORZHG�DQG�
PD\ UHVXOW LQ DZDUG�IXQGV�EHLQJ�UHWXUQHG�WR�WKH�)HGHUDO�*RYHUQPHQW�E\�WKH�UHFLSLHQW�

9,� $&&58$/6

D� 5HFLSLHQWV PXVW VXEPLW DQ�DFFUXDO�HVWLPDWH�WR�WKH�15&6�3URJUDP�7HFKQLFDO�QR�ODWHU�WKDQ�
�� FDOHQGDU�GD\V�SULRU�WR�WKH�HQG�RI�WKH�TXDUWHU��VXEPLW�E\�0DUFK�����-XQH�����6HSWHPEHU�
���DQG�'HFHPEHU���WK��

E� $Q�DFFUXDO�UHSUHVHQWV�WKH�YDOXH�RI�JRRGV�RU�VHUYLFHV�SURYLGHG�WR�15&6�IRU�ZKLFK�\RX�KDYH�
QRW�UHTXHVWHG�SD\PHQW���7KH�TXDOLW\�DQG�FRPSOHWHQHVV�RI�15&6�DXGLWHG�ILQDQFLDO�
VWDWHPHQWV�GHSHQGV�RQ�\RXU�FRQWLQXLQJ�FRRSHUDWLRQ�DQG�WLPHO\�LQIRUPDWLRQ��

F� $W�D�PLQLPXP��WKH�VLJQHG�DFFUXDO�VWDWHPHQW�VKRXOG�LQFOXGH��³8QGHU�DJUHHPHQW�QXPEHU�
BBBB��DW�WKH�FORVH�RI�WKH�TXDUWHU�HQGLQJ�BBBB��ZH�KDYH�SURYLGHG�RU�DQWLFLSDWH�SURYLGLQJ�
JRRGV�RU�VHUYLFHV�WKDW�ZH�KDYH�QRW�UHTXHVWHG�SD\PHQW�IRU�LQ�WKH�DPRXQW�RI��BBBBB�´�
,QFOXGH�WKH�QDPH�DQG�WLWOH�RI�WKH�SHUVRQ�SUHSDULQJ�WKH�DFFUXDO�HVWLPDWH�

9,,� ),1$1&,$/5(3257,1*

D� 5HFLSLHQWV PXVW VXEPLW�D�)HGHUDO�)LQDQFLDO�5HSRUW �))5�� 6) ����DQG����$��LQ DFFRUGDQFH
ZLWK�WKH�IROORZLQJ�VFKHGXOH��

4XDUWHUO\�6FKHGXOH� 5HSRUW�'XH�'DWH
2FWREHU���WR 'HFHPEHU���� -DQXDU\����
-DQXDU\���WR�0DUFK���� $SULO����
$SULO���WR�-XQH���� -XO\����
-XO\���WR 6HSWHPEHU���� 2FWREHU����

5HSRUWV�PXVW�EH�VXEPLWWHG�RQ�DQ�DFFUXDO�DFFRXQWLQJ�EDVLV��)DLOXUH�WR�VXEPLW�UHSRUWV�LQ�
DFFRUGDQFH�ZLWK�WKH�DERYH�VFKHGXOH�PD\�UHVXOW�LQ�VXVSHQVLRQ�RU�WHUPLQDWLRQ�RI�DZDUG�

E� $�ILQDO�5HSRUW�PXVW�EH�VXEPLWWHG�QR�ODWHU�WKDQ����FDOHQGDU�GD\V�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�
DZDUG��)RU�ILQDO�))5V��UHSRUWLQJ�HQG�GDWH�PXVW�EH�WKH�HQG�GDWH�RI�WKH�SURMHFW�RU�DJUHHPHQW�
SHULRG��7KH�UHSRUWV�VKRXOG�EH�VXEPLWWHG�WR�WKH�15&6�DGPLQLVWUDWLYH�FRQWDFW�LGHQWLILHG�LQ�
DZDUG�QRWLILFDWLRQV�

9,,,� 3(5)250$1&(�021,725,1*�$1'5(3257,1*

D� 7KH�UHFLSLHQW�LV�UHVSRQVLEOH�IRU�PRQLWRULQJ�GD\�WR�GD\�SHUIRUPDQFH�DQG�IRU�UHSRUWLQJ�WR�
15&6��,I�WKH�SURMHFW�LQYROYHV�VXEDZDUG DUUDQJHPHQWV��WKH�UHFLSLHQW�LV�DOVR�UHVSRQVLEOH�IRU�
PRQLWRULQJ�WKH�SHUIRUPDQFH�RI�SURMHFW�DFWLYLWLHV�XQGHU�WKRVH�DUUDQJHPHQWV�WR�HQVXUH�WKDW�
DSSURYHG�JRDOV�DQG�VFKHGXOHV�DUH�PHW�

E� (YHU\���PRQWKV�WKH�UHFLSLHQW�PXVW�VXEPLW�D�ZULWWHQ�SURJUHVV�UHSRUW��(DFK�UHSRUW�PXVW�
FRYHU²�

�� $�FRPSDULVRQ�RI�DFWXDO�DFFRPSOLVKPHQWV�ZLWK�WKH�JRDOV�DQG�REMHFWLYHV�HVWDEOLVKHG�IRU�WKH�
UHSRUWLQJ�SHULRG�DQG��ZKHUH�SURMHFW�RXWSXW�FDQ�EH�TXDQWLILHG��D�FRPSXWDWLRQ�RI�WKH�FRVWV�

$JUHHPHQW����������������
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SHU�XQLW�RI�RXWSXW��

�� 7KH�UHDVRQV�ZK\�JRDOV�DQG�REMHFWLYHV�ZHUH�QRW�PHW��LI�DSSURSULDWH��

�� $GGLWLRQDO�SHUWLQHQW�LQIRUPDWLRQ�LQFOXGLQJ��ZKHUH�DSSURSULDWH��DQDO\VLV�DQG�H[SODQDWLRQ�
RI�FRVW�RYHUUXQV�RU�KLJK�XQLW�FRVW�

F� 7KH�UHFLSLHQW�PXVW�VXEPLW�D�ILQDO�SHUIRUPDQFH�UHSRUW�ZLWKLQ����FDOHQGDU�GD\V DIWHU�
FRPSOHWLRQ�RI�SURMHFW�

,;� $8',7�5(48,5(0(176

7KH�UHFLSLHQW�LV�UHVSRQVLEOH�IRU�FRPSO\LQJ�ZLWK�DXGLW�UHTXLUHPHQWV�LQ�DFFRUGDQFH�ZLWK���&)5������
6XESDUW�)��$�QRQ�)HGHUDO�HQWLW\�WKDW�H[SHQGV����������RU�PRUH�GXULQJ�WKH�QRQ�)HGHUDO�HQWLW\¶V�
ILVFDO�\HDU�LQ�)HGHUDO�DZDUGV�PXVW�KDYH�D�VLQJOH�RU�SURJUDP�VSHFLILF�DXGLW�FRQGXFWHG�IRU�WKDW�\HDU�

;� 63(&,$/ 3529,6,216

D� 7KH�UHFLSLHQW�DVVXUHV�DQG�FHUWLILHV�WKDW�LW�ZLOO�FRPSO\�ZLWK�WKH�PLQLPXP�ZDJH�DQG�PD[LPXP��
KRXU�SURYLVLRQV�RI�WKH�)HGHUDO�)DLU�/DERU�6WDQGDUGV�$FW�

E� (PSOR\HHV�RI�15&6�ZLOO�SDUWLFLSDWH�LQ�HIIRUWV�XQGHU�WKLV�DJUHHPHQW�VROHO\�DV�UHSUHVHQWDWLYHV�
RI�WKH�8QLWHG�6WDWHV��7R�WKLV�HQG��WKH\�PD\�QRW�SDUWLFLSDWH�DV�GLUHFWRUV��RIILFHUV��HPSOR\HHV��RU�
RWKHUZLVH�VHUYH�RU�KROG�WKHPVHOYHV�RXW�DV�UHSUHVHQWDWLYHV�RI�WKH�UHFLSLHQW��7KH\�DOVR�PD\�QRW�
DVVLVW�WKH�UHFLSLHQW�ZLWK�HIIRUWV�WR�OREE\�&RQJUHVV�RU�WR�UDLVH�PRQH\�WKURXJK�IXQGUDLVLQJ�
HIIRUWV��)XUWKHU��15&6�HPSOR\HHV�PXVW�UHSRUW�WR�WKHLU�LPPHGLDWH�VXSHUYLVRU�DQ\�QHJRWLDWLRQV�
ZLWK�WKH�UHFLSLHQW�FRQFHUQLQJ�IXWXUH�HPSOR\PHQW�DQG�PXVW�UHIUDLQ�IURP�SDUWLFLSDWLRQ�LQ�
HIIRUWV�UHJDUGLQJ�VXFK�SDUWLHV�XQWLO�DSSURYHG�E\�WKH�DJHQF\�

F� (PSOR\HHV�RI�WKH�UHFLSLHQW ZLOO QRW�EH�FRQVLGHUHG )HGHUDO HPSOR\HHV�RU�DJHQWV RI WKH�8QLWHG�
6WDWHV�IRU�DQ\�SXUSRVHV�XQGHU�WKLV�DJUHHPHQW�

;,� 3$7(176��,19(17,216��&23<5,*+76��$1'�$&.12:/('*0(17 2)6833257�
$1'',6&/$,0(5

D� $OORFDWLRQ�RI�ULJKWV�RI�SDWHQWV��LQYHQWLRQV��DQG�FRS\ULJKWV�PXVW�EH�LQ�DFFRUGDQFH�ZLWK���&)5�
3DUW����������7KLV�UHJXODWLRQ�SURYLGHV�WKDW�VPDOO�EXVLQHVVHV�QRUPDOO\�PD\�UHWDLQ�WKH�
SULQFLSDO�ZRUOGZLGH�SDWHQW�ULJKWV�WR�DQ\�LQYHQWLRQ�GHYHORSHG�ZLWK�86'$�VXSSRUW��

E� ,Q�DFFRUGDQFH�ZLWK����&)5�6HFWLRQ���������HDFK�VXEMHFW�LQYHQWLRQ�PXVW�EH�GLVFORVHG�WR�WKH�
)HGHUDO�DJHQF\�ZLWKLQ���PRQWKV�DIWHU�WKH�LQYHQWRU�GLVFORVHV�LW�LQ�ZULWLQJ�WR�FRQWUDFWRU�
SHUVRQQHO�UHVSRQVLEOH�IRU�SDWHQW�PDWWHUV��,QYHQWLRQ�GLVFORVXUH�VWDWHPHQWV�SXUVXDQW�WR����&)5�
6HFWLRQ��������F��PXVW�EH�PDGH�LQ�ZULWLQJ�WR�

$FTXLVLWLRQV�'LYLVLRQ
*UDQWV�DQG�$JUHHPHQWV�6HUYLFHV�%UDQFK�
�����,QGHSHQGHQFH�$YHQXH��6:��
5RRP������6RXWK�%XLOGLQJ�
:DVKLQJWRQ��'&�������

F� 86'$ UHFHLYHV�D�UR\DOW\�IUHH OLFHQVH�IRU�)HGHUDO�*RYHUQPHQW�XVH� UHVHUYHV WKH ULJKW WR UHTXLUH�
WKH�SDWHQWHH�WR�OLFHQVH�RWKHUV�LQ�FHUWDLQ�FLUFXPVWDQFHV��DQG�UHTXLUHV�WKDW�DQ\RQH�H[FOXVLYHO\�
OLFHQVHG�WR�VHOO�WKH�LQYHQWLRQ�LQ�WKH�8QLWHG�6WDWHV�PXVW�PDQXIDFWXUH�LWGRPHVWLFDOO\�
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5HY�-XQH���������� 3DJH���RI���

G� 7KH� IROORZLQJ� DFNQRZOHGJPHQW� RI� 15&6� VXSSRUW� PXVW� DSSHDU� LQ� WKH� SXEOLFDWLRQ� RI� DQ\�
PDWHULDO� ZKHWKHU�FRS\ULJKWHG�RU QRW��DQG�DQ\�SURGXFWV�LQ HOHFWURQLF IRUPDWV �:RUOG :LGH:HE�
SDJHV��FRPSXWHU�SURJUDPV��HWF�� WKDW LV VXEVWDQWLDOO\ EDVHG�XSRQ�RU�GHYHORSHG�XQGHU�WKLV DZDUG�

³7KLV� PDWHULDO� LV� EDVHG� XSRQ� ZRUN� VXSSRUWHG� E\� WKH� 1DWXUDO� 5HVRXUFHV� &RQVHUYDWLRQ�
6HUYLFH�� 8�6�� 'HSDUWPHQW� RI� $JULFXOWXUH�� XQGHU� QXPEHU� >UHFLSLHQW� VKRXOG� HQWHU� WKH�
DSSOLFDEOH�DZDUG�QXPEHU�KHUH@�´�

,Q�DGGLWLRQ��DOO�SXEOLFDWLRQV�DQG�RWKHU�PDWHULDOV��H[FHSW�VFLHQWLILF�DUWLFOHV�RU�SDSHUV�SXEOLVKHG�
LQ�VFLHQWLILF�MRXUQDOV��PXVW�LQFOXGH�WKH�IROORZLQJ�VWDWHPHQW�

³$Q\�RSLQLRQV��ILQGLQJV��FRQFOXVLRQV��RU�UHFRPPHQGDWLRQV�H[SUHVVHG�LQ�WKLV�SXEOLFDWLRQ�
DUH�WKRVH�RI�WKH�DXWKRU�V��DQG�GR�QRW�QHFHVVDULO\�UHIOHFW�WKH�YLHZV�RI�WKH�8�6��'HSDUWPHQW�
RI�$JULFXOWXUH�´

H� $OO�SXEOLFDWLRQV�SULQWHG�ZLWK�)HGHUDO�*RYHUQPHQW�IXQGV�ZLOO�LQFOXGH�WKH�PRVW�FXUUHQW�86'$�
QRQGLVFULPLQDWLRQ�VWDWHPHQW� DYDLODEOH IURP�WKH�3XEOLF $IIDLUV 'LYLVLRQ� &LYLO 5LJKWV 'LYLVLRQ�
RU� RQ� WKH� 86'$� DQG� 15&6� KRPH� SDJHV�� ,I� WKH� PDWHULDO� LV� WRR� VPDOO� WR� SHUPLW� WKH� IXOO�
QRQGLVFULPLQDWLRQ� VWDWHPHQW� WR� EH� LQFOXGHG�� WKH�PDWHULDO� PXVW�� DW� D� PLQLPXP�� LQFOXGH� WKH�
VWDWHPHQW�

³86'$�LV�DQ�HTXDO�RSSRUWXQLW\�SURYLGHU�DQG�HPSOR\HU�´�$Q\�SXEOLFDWLRQ�SUHSDUHG�ZLWK�
IXQGLQJ�IURP WKLV DJUHHPHQW PXVW�LQFOXGH�DFNQRZOHGJHPHQW�WR 86'$� 1DWXUDO 5HVRXUFHV�
&RQVHUYDWLRQ�6HUYLFH�´

7KH� UHFLSLHQW� LV� UHVSRQVLEOH� IRU�HQVXULQJ� WKDW�DQ�DFNQRZOHGJPHQW�RI�15&6� LV�PDGH�GXULQJ�
QHZV PHGLD LQWHUYLHZV��LQFOXGLQJ�SRSXODU�PHGLD VXFK DV�UDGLR��WHOHYLVLRQ��DQG�QHZV PDJD]LQHV��
WKDW�GLVFXVV�LQ�D�VXEVWDQWLDO�ZD\�ZRUN�IXQGHG�E\�WKLV�DZDUG�

;,,� &267�6+$5,1*5(48,5(0(176

D� ,I�WKH�DZDUG�KDV�VSHFLILF�FRVW�VKDULQJ�UHTXLUHPHQWV��WKH�FRVW�VKDULQJ�SDUWLFLSDWLRQ�LQ�RWKHU�
SURMHFWV�PD\�QRW�EH�FRXQWHG�WRZDUG�PHHWLQJ�WKH�VSHFLILF�FRVW�VKDUH�UHTXLUHPHQW�RI�WKLV�
DZDUG��DQG�PXVW�FRPH�IURP�QRQ�)HGHUDO�VRXUFHV�XQOHVV�RWKHUZLVH�VWDWHG�LQ�WKH�DSSOLFDEOH�
SURJUDP�DQQRXQFHPHQW��

E� 6KRXOG�WKH�UHFLSLHQW�EHFRPH�DZDUH�WKDW�LW�PD\�EH�XQDEOH�WR�SURYLGH�WKH�FRVW�VKDULQJ�DPRXQW�
LGHQWLILHG�LQ�WKLV�DZDUG��LW PXVW²
�� ,PPHGLDWHO\�QRWLI\�WKH�15&6�DGPLQLVWUDWLYH�FRQWDFW�RI�WKH�VLWXDWLRQ��
�� 6SHFLI\�WKH�VWHSV�LW�SODQV�WR�WDNH�WR�VHFXUH�UHSODFHPHQW�FRVW�VKDULQJ��
�� ,QGLFDWH�WKH�SODQV�WR�HLWKHU�FRQWLQXH�RU�SKDVH�RXW�WKH�SURMHFW�LQ�WKH�DEVHQFH�RI�FRVW�

VKDULQJ��

F� ,I�15&6�DJUHHV�WR�WKH�RUJDQL]DWLRQ¶V�SURSRVHG�SODQV��WKH�UHFLSLHQW�ZLOO�EH�QRWLILHG�
DFFRUGLQJO\���,I�WKH�RUJDQL]DWLRQ¶V�SODQV�DUH�QRW�DFFHSWDEOH�WR�15&6��WKH�DZDUG�PD\�EH�
VXEMHFW�WR�WHUPLQDWLRQ��15&6�PRGLILFDWLRQV�WR�SURSRVHG�FRVW�VKDULQJ�UHYLVLRQV�DUH�PDGH�RQ�D�
FDVH�E\�FDVH EDVLV�

G� )DLOXUH�E\�WKH�UHFLSLHQW�WR�QRWLI\�15&6�LQ�DFFRUGDQFH�ZLWK�SDUDJUDSK��E��DERYH�PD\�UHVXOW�
LQ�WKH�GLVDOORZDQFH�RI�VRPH�RU�DOO�WKH�FRVWV�FKDUJHG�WR�WKH�DZDUG��WKH�VXEVHTXHQW�UHFRYHU\�
E\�15&6�RI�VRPH�RI�WKH�15&6�IXQGV�SURYLGHG�XQGHU�WKH DZDUG��DQG�SRVVLEOH�WHUPLQDWLRQ
RI�WKH DZDUG��DQG�PD\�FRQVWLWXWH�D�YLRODWLRQ�RI�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�DZDUG�
VR�VHULRXV�DV�WR�SURYLGH�JURXQGV�IRU�VXEVHTXHQW�VXVSHQVLRQ�RU�GHEDUPHQW��

$JUHHPHQW����������������
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H� 7KH�UHFLSLHQW�PXVW�PDLQWDLQ�UHFRUGV�RI�DOO�SURMHFW�FRVWV�WKDW�DUH�FODLPHG�E\�WKH�UHFLSLHQW�DV�
FRVW�VKDULQJ�DV�ZHOO�UHFRUGV�RI�FRVWV�WR�EH�SDLG�E\�15&6��,I�WKH�UHFLSLHQW¶V�FRVW�SDUWLFLSDWLRQ�
LQFOXGHV�LQ�NLQG�FRQWULEXWLRQV��WKH�EDVLV�IRU�GHWHUPLQLQJ�WKH�YDOXDWLRQ�IRU�YROXQWHHU�VHUYLFHV�
DQG�GRQDWHG�SURSHUW\�PXVW�EH�GRFXPHQWHG��

;,,,� 352*5$0 ,1&20(

,QFRPH�GHULYHG�IURP�SDWHQWV��LQYHQWLRQV��RU�FRS\ULJKWV�ZLOO�EH�GLVSRVHG�RI�LQ�DFFRUGDQFH�ZLWK�WKH�
UHFLSLHQW¶V�RZQ�SROLFLHV��*HQHUDO�SURJUDP�LQFRPH�HDUQHG�XQGHU�WKLV�DZDUG�GXULQJ�WKH�SHULRG�RI�15&6�
VXSSRUW�PXVW�EH�DGGHG�WR�WRWDO�SURMHFW�IXQGV�DQG�XVHG�WR�IXUWKHU�WKH�SXUSRVH�DQG�VFRSH�RI�WKLV�DZDUG�RU�WKH�
OHJLVODWLRQ�XQGHU�ZKLFK�WKLV�DZDUG�LV�PDGH�

;,9� 121(;3(1'$%/((48,30(17

5HFLSLHQWV�SXUFKDVLQJ�HTXLSPHQW�RU�SURGXFWV�ZLWK�IXQGV�SURYLGHG�XQGHU�WKLV�DZDUG�DUH�HQFRXUDJHG�WR�XVH�
VXFK�IXQGV�WR�SXUFKDVH�RQO\�$PHULFDQ�PDGH�HTXLSPHQW�DQG�SURGXFWV��7LWOH�WR�QRQH[SHQGDEOH�HTXLSPHQW�
SXUFKDVHG�ZLWK�DZDUG�IXQGV�ZLOO�YHVW�LQ�WKH�UHFLSLHQW�XSRQ�FRPSOHWLRQ�RI�WKH�DZDUG�SURMHFW�DQG�
DFFHSWDQFH�E\�15&6�RI�UHTXLUHG�ILQDO�UHSRUWV��:KHQ�HTXLSPHQW�LV�QR�ORQJHU�QHHGHG�E\�WKH�UHFLSLHQW�DQG�
WKH�SHU�XQLW�IDLU�PDUNHW�YDOXH�LV�OHVV�WKDQ���������WKH�UHFLSLHQW�PD\�UHWDLQ��VHOO��RU�GLVSRVH�RI�WKH�
HTXLSPHQW�ZLWK�QR�IXUWKHU�REOLJDWLRQ�WR�15&6��+RZHYHU��LI�WKH�SHU�XQLW�IDLU�PDUNHW�YDOXH�LV��������RU�
PRUH��WKH�UHFLSLHQW�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR�WKH�15&6�DGPLQLVWUDWLYH�FRQWDFW�IRU�GLVSRVLWLRQ�
LQVWUXFWLRQV��

;9� /,0,7�2)�)('(5$//,$%,/,7<

7KH�PD[LPXP�ILQDQFLDO�REOLJDWLRQ�RI�15&6�WR�WKH�UHFLSLHQW�LV�WKH�DPRXQW�RI�IXQGV�LQGLFDWHG�LQ�WKH�DZDUG�
DV�REOLJDWHG�E\�15&6��+RZHYHU��LQ�WKH�HYHQW�WKDW�DQ�HUURQHRXV�DPRXQW�LV�VWDWHG�RQ�WKH�DSSURYHG�EXGJHW��
RU�DQ\�VXSSRUWLQJ�GRFXPHQW�UHODWLQJ�WR�WKH�DZDUG��15&6�ZLOO�KDYH�WKH�XQLODWHUDO�ULJKW�WR�PDNH�WKH�
FRUUHFWLRQ�DQG�WR�PDNH�DQ�DSSURSULDWH�DGMXVWPHQW�LQ�WKH�15&6�VKDUH�RI�WKH�DZDUG�WR�DOLJQ�ZLWK�WKH�
)HGHUDO�DPRXQW�DXWKRUL]HG�

;9,� 02',),&$7,216�$1'7(50,1$7,216

15&6�PD\�DPHQG�RU�PRGLI\�WKH�DZDUG�WKURXJK�DQ�H[FKDQJH�RI�FRUUHVSRQGHQFH�EHWZHHQ�DXWKRUL]HG�
RIILFLDOV�RI�WKH�UHFLSLHQW�DQG�15&6��7KH�DZDUG�LV�VXEMHFW�WR�WHUPLQDWLRQ�LI�15&6�GHWHUPLQHV�WKDW�WKH�
UHFLSLHQW�KDV�IDLOHG�WR�FRPSO\�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�DZDUG��,Q�WKH�HYHQW�WKDW�WKH�DZDUG�LV�
WHUPLQDWHG��WKH�ILQDQFLDO�REOLJDWLRQV�RI�WKH�SDUWLHV�ZLOO�EH�WKRVH�VHW�IRUWK�LQ���&)5�3DUW���������

;9,,� $:$5'&/26(287

$ZDUG�FORVHRXW�LV�WKH�SURFHVV�E\�ZKLFK�15&6�GHWHUPLQHV�WKDW�DOO�UHTXLUHG�SURMHFW�DFWLYLWLHV�KDYH�EHHQ�
SHUIRUPHG�VDWLVIDFWRULO\�DQG�DOO�QHFHVVDU\�DGPLQLVWUDWLYH�DFWLRQV�KDYH�EHHQ�FRPSOHWHG�
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