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Farm Bill 
Margin Insurance

Local FSA 
Office

One time 
per year

Your
checkbook

Every 2 
months

Profit 

Cash Flow

DFA Risk 
Management
Services
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Brokers
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2005 2006 2007 2008 2009 2010 2011 2012

Missouri Milk Sold $        14.59 $    12.50 18.19 $       17.63 11.65 16.05 19.61 18.47

Purchased feed $          5.13 $       5.07 $       6.52 $         7.43 $       6.97 $       6.57 $       9.53 $       9.77 

Homegrown harvested feed $          1.98 $       2.26 $       3.44 $         3.30 $       2.68 $       3.46 $       4.28 $       5.18 

Grazed feed $          0.29 $       0.28 $       0.21 $         0.21 $       0.20 $       0.56 $       0.60 $       0.66 

Total feed costs $          7.40 $       7.61 $    10.17 $       10.94 $       9.85 $    10.59 $    14.41 $    15.61 

Missouri Income Over Feed Cost $          7.19 $       4.89 $       8.02 $         6.69 $       1.80 $       5.46 $       5.20 $       2.86 

Source:  Missouri IOFC from USDA Milk Cost of Production, Annual, 2005-2012
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 Historical IOFC Margin  Insurance Cost
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