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‘ ‘ The difference between death and taxes
|l s death doesnot get
Congress meets. -- Will Rogers
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~ The Tax Cuts and Jobs Act {TCJA} enacted |.R.C.
199A which applies to sole proprietors,
partnerships, trusts and S corporations. It is
designed in part to offset the cooperative
advantage.

~ Does NOT apply to C corporations (they have a 21%
flat rate).

~ Section 199A allows a deduction of up to 20% on
gualified business income.



