
AGRICULTURAL TAX 

ISSUESé

écritical information to know for 2018 

i n c o m e  t a x e s



The difference between death and taxes 

is death doesnôt get worse every time 

Congress meets. -- Will Rogers



QUALIFIED BUSINESS INCOME 

DEDUCTION (QBID)  
A new deduction for qualifying businesses   



QUALIFIED BUSINESS INCOME (QBI)

~ The Tax Cuts and Jobs Act {TCJA} enacted I.R.C.
199A which applies to sole proprietors,
partnerships, trusts and S corporations. It is
designed in part to offset the cooperative
advantage.    

~ Does NOT apply to C corporations (they have a 21%
flat rate). 

~ Section 199A allows a deduction of up to 20% on
qualified business income. 


