Dear Educator,

As families in your school start the New Year, money might be tight. Paying bills and meeting financial obligations can be even tougher when someone has limited income or has been laid off from work.

Fortunately, there is help. Tax season is approaching, and many working individuals are eligible for the Earned Income Tax Credit, or EITC. Households that qualify for the EITC could receive a tax refund of more than $6,000. The EITC is a powerful work incentive and the single most effective anti-poverty program in existence. It’s money that families can use to put food on the table… move into better housing… invest in education… save for the future… and contribute back to the community.

Who qualifies for the EITC?

· Families with one child who earn less than $36,052 in 2011 (or less than $41,132 for married workers) are eligible for a credit of up to $3,094.
· Families with two children who earn less than $40,964 in 2011 (or less than $46,044 for married workers) are eligible for a credit of up to $5,112.
· Families with three or more children who earn less than $43,998 in 2011 (or less than $49,078 for married workers) are eligible for a credit of up to $5,751.
· Workers without a qualifying child who earn less than $13,660 in 2011 (or less than $18,740 for married workers) are eligible for a credit of up to $464.
How do families claim the EITC?

Families can claim this credit by completing Schedule EIC along with their tax returns. Many people pay tax preparation services to do their returns, not knowing that they might be eligible for free tax assistance. The Volunteer Income Tax Assistance, or VITA, program provides IRS-trained volunteers to prepare and file returns for FREE.

This  service  can help individuals and families SAVE money and bring EXTRA money home.   VITA sites are available beginning January 26 to April 15, 2011 at sites in Stone and Taney Counties.  All tax preparation is provided FREE of charge, made possible by assistance from the IRS and local agencies at the following sites:  

Stone
 County OACAC – 15765 State Hwy 13, Suite 9, Reeds Spring.  
     417-272-8508

Taney County OACAC – 115 Corporate Place, Branson   


     417-239-1882

College of the Ozarks – Home Ec. Building, Point Lookout 
     417-334-6411 Ext4413                      

Taney County Extension – 260 Birdcage Walk, Hollister
     

      417-339-4431
What can you do to help?

Please consider the impact this program can make on families in your school and help us publicize it in any way you feel is appropriate. You might choose to

· announce the  VITA sites in your school newsletter or other meeting.

· recommend the free tax preparation assistance to families and individuals.

· copy and distribute the enclosed flyer to families in your school.

Please encourage members of your school who qualify for VITA to call and make an appointment to take advantage of this free service to help them claim their tax credits. 
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